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Top performers by investment class

For periods ended June 30. More PIPER data are available at
www.pionline.com.

PIPER managed domestic value equity
TOP 10 MANAGERS - 5 YEARS

Boston Partners (Small-cap value ll)  25.8
Wasatch Advisors (Small-cap value) 25.7

Reich & Tang (Microcap) 24.4
Systematic Financial (Sm.-cap value) 23.2
Z.P.R. (U.S. small cap) 22.6
Strong Capital (Small-cap value) 22.4
Pzena (Small-cap value) 21.8

Hotchkis & Wiley (Small-cap value) 21.6
Charlotte Capital (Small/mid value) 21.4
Century Management (All-cap value I) 21.4
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