M NELSON'S TOP 40 Money Managers - 10 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 40 Quarters Ending 09/30/2004

/PELSQ’»& Mean Return for the Category and Period: 12.95%
Universe Size: 261

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 40 Sg&gter (:A(\)srﬁg'i;ssii?e
1 EQ%%?SS:E;?Q/&I&Z 3%%% -és\sfe?lsul?nltzjglrjigmagement in this separate accounts product. 22.74% $26,503.00M
2 Eiglmn:gge t?ip?f;ﬁsL;SG%?:Iﬂ;ﬂr%? Egrj:%anent in this separate accounts product. 20.2% $553.00M
3 Eic:nitngig Iﬁegmsr 2;.880;:3'; ;hélslgts%%gbrﬂﬁgze\ﬁeﬂ? ilr51qtllfliitsyseparate accounts product. 19.02% $3,073.90M
4 ggr?]r;gﬁ :rﬁég;/grr];é%/aol I()?SESZt? Sﬁd%:)nr;zzgggnent in this separate accounts product. 18.29% $379.90M
> Cpliﬂci)gg tlg ?g;rlgeeﬁt?grg& ofgaE;;etE?Jur:(tj);r management in this separate accounts product. 18.23% $5,234.20M
6 \é\gﬂ;c;igiggpr@nn;ggsae&t of aB;netsgrLlr%Qralrlngnaapg\ei/ﬂ:ri in this separate accounts product. 18.04% $1,286.40M
7 Ic_:gﬁp';ﬂsat?rnegg;i g/l tﬁ?ntd_g)fv o?lrllfr IfEl(qu?tijtg//composi tesin thisstyle. 17.96% $18,819.00M
8 E?Jnr:pgs?tpeitrae]p&?sg eSTEE/E ;)-f ZI;%NS L%erl rg:npagg%%rr? F:lstté?slzsg:gate accounts product. 17.72% $168.00M
9 -Cr:gﬁ%joz'/ig (ree’?):f:én'\t/lsalr]O{?DQ‘JJ}T;F?)Fan atsslzatz undgrnrﬁ;nggper\rgn??n this separate accounts product. 17.67% $323.00M

10 ELTn(E)T)zi(t)g Erileplzrge(rj]t': (:jL\(/)i)s‘;: (s)f“asssnetzl Lﬁtjagr\rﬁg:ggﬁgnt in this commingled fund. 17.39% $3,896.00M
1 Egg%%i};;ﬁ;wﬂggg o?nz;ssetinl]alcliecr: arﬁa\rﬁslgﬁént in this separate accounts product. 17.34% $379.40M
12 égr(;]hp(z)rsi(t:eafei;t)?;r?t\g ;Jgr;s% 214 i;;cetzpuigléir“r/nanaganent in this separate accounts product. 17.19% $472.80M
13 gg%gssearpegwn?:igoﬁe;t a;sgtgsutijtr?d;erorggr?gguerfeﬁni xlatlkl:ﬁs separate accounts product. 16.97% $304.10M
14 gc?r.r?;)oesr' ?e:?essstwl\éln?g%eé&er; égeltgiﬁzgr/ ?lnl;?]agement in this separate accounts product. 16.93% $408.00M
15 CN:mec:sri] é?eggnﬂ%ag%?gssce?s trll_dcér-ﬁiﬁzi:rlngrﬂjiirzythis Separate accounts product. 16.85% $1,596.80M
16 ?Zﬂoomn;%(;r?ee{gplrgeﬁsrg?;x gfn Z%iﬁtgegr:d(;rwahf]aggﬂyﬁﬁls Separate accounts product. 16.81% $90.00M
I e ot e o | somom
18 Egrngii{gﬁ;wsa?gggnoﬁn;@?nﬂgef arﬁaxslglgwlent in this separate accounts product. 16.77% $730.80M
18 égg;sg;{eﬁgae;&sl Er;S(J:3%30?‘:J'::Ll,scta:tzp)u\r{o?IelrJ %h;aar]gagmergnir}tn this separate accounts product. 16.77% $1,231.70M
20 Ec?r.?]dr‘)c;?g ?gprgigdﬁi%b?g;éti?ﬂgcnﬁgn\g;ﬁmt in this separate accounts product. 16.76% $251.90M
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. . 40 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
Harris Associates -- Concentrated Value Equity o
2 Composite represents 50.3% of assets under management in this separate accounts product. 16.67% $1,291.50M
Pacific Financial Research -- Unconventional Value 0
22 Composite represents 87.1% of assets under management in this separate accounts product. 16.61% $8,610.90M
Towle & Co. -- Deep Vaue o
2 Composite represents 100% of assets under management in this separate accounts product. 16.61% $177.50M
T. Rowe Price-- Small-Cap Vaue| Strategy o
24 Composite represents 9.3% of assets under management in this separate accounts product. 16.56% $601.60M
Century Management -- All Cap Vauel ®
25 Composite represents 100% of assets under management in this separate accounts product. AeiEstiy 000
Boston Co. Asset Management, LL C -- Premier Vaue Equity Mgmt. o
26 Composite represents 51.2% of assets under management in this separate accounts product. 16.45% $2,211.50M
ZPR Investment Management -- U.S. Fundamental Small Cap Value o
2 Composite represents 100% of assets under management in this separate accounts product. 16.39% $13.10M
Royce & Associates-- Royce Ingtitutional Fund o
28 Composite represents 100% of assets under management in this commingled fund. 16.32% $566.00M
Steinberg Asset Management -- Mid Cap Vaue o
28 Composite represents 90% of assets under management in this separate accounts product. 16.32% $564.00M
Perkins, Wolf, McDonnell -- Small Cap Vaue o
30 Composite represents 0.5% of assets under management in this separate accounts product. 1625% $24.70M
WEDGE Capital Management, L.L.P. -- Large Cap Vaue: QVM 0
sl Composite represents 94.2% of assets under management in this separate accounts product. 16.23% $327.00M
Berger Financial Group LLC -- Janus Fd Inc-Small Cap Vad Inst o
32 Composite represents 100% of assets under management in this mutual fund. 16.12% $1,408.20M
Hotchkis and Wiley Capital Mgmt -- Small Cap Vaue 0
33 Composite represents 98.5% of assets under management in this separate accounts product. 16.08% $1,293.00M
Neumeier Investment Counsel -- Small Capitalization Vaue Equity o
s Composite represents 100% of assets under management in this separate accounts product. 15.98% $224.50M
Keeley Asset Management Corp. -- Keeley Small Cap Value Fund o
3% Composite represents 100% of assets under management in this mutual fund. 1597% $158.10M
Dimensional Fund Advisors-- DFA Small Cap Valuel o
36 Composite represents 100% of assets under management in this mutual fund. 1595% $4,860.00M
Columbia Management Group, Inc -- FIA Small Cap o
37 Composite represents 96.7% of assets under management in this separate accounts product. 15.94% $2,724.00M
Neuberger Berman -- Neuberger Berman Genesis Tr o
38 Composite represents 100% of assets under management in this mutual fund. 1592% $4,090.00M
Minneapolis Portfolio Mgt. Grp. -- Core Appreciation o
39 Composite represents 87.1% of assets under management in this separate accounts product. 15.86% $141.90M
Rothschild Asset Management -- RAM Small Cap 0
40 Composite represents 67.1% of assets under management in this separate accounts product. 1584% $507.00M
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