M NELSON'S TOP 40 Money Managers - 10 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 40 Quarters Ending 06/30/05

/PELSQ’»& Mean Return for the Category and Period: 12.89%
Universe Size: 267

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

. . 40 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
First Wilshire Securities Mgmt. -- Equity/Small Cap Value Oriented 0
1 Composite represents 88% of assets under management in this separate accounts product. 24.03% $245.60M
Private Capital Management -- Vaue Equity o
2 Composite represents 97.8% of assets under management in this separate accounts product. 21.9% $31,127.00M
Pinnacle Associates Ltd. -- Small/Mid Cap Equity 0
3 Composite represents 84% of assets under management in this separate accounts product. 21.13% $743.00M
BlackRock, I nc. -- BlackRock-Aurora | nvestor Inst o
4 Composite represents 100% of assets under management in this mutual fund. 20.55% $123.40M
Bernzott Capital Advisors-- Small Cap Equity 0
5 Composite represents 72.8% of assets under management in this separate accounts product. 19.98% $249.20M
Steinberg Asset Management, LL C -- Small Cap Value o
6 Composite represents 72.8% of assets under management in this separate accounts product. 19.17% $126.00M
Snow Capital Management, LP -- All-Cap Vaue o
7 Composite represents 100% of assets under management in this separate accounts product. 18.91% $274.00M
Advisory Research, Inc. -- Small Cap Vaue Management o
8 Composite represents 91.2% of assets under management in this separate accounts product. 18.8%% $1,617.10M
Towle & Co. -- Deep Vaue o
9 Composite represents 100% of assets under management in this separate accounts product. 18.61% $234.10M
Dimensional Fund Advisors-- Small Cap Value Trust o
10 Composite represents 100% of assets under management in this commingled fund. 17.75% $3,591.00M
Steinberg Asset Management, LLC -- All Cap Value o
n Composite represents 66.7% of assets under management in this separate accounts product. 17.47% $394.00M
Anchor Capital Advisors-- Mid-Cap Equity 0
12 Composite represents 24.4% of assets under management in this separate accounts product. 17.44% $649.70M
Wells Capital Management -- Benson Small Cap Value Equity 0
13 Composite represents 75.3% of assets under management in this separate accounts product. 17.43% $1,543.20M
First Pacific Advisors-- Small/Mid-Cap Absolute Value Equity 0
14 Composite represents 98.8% of assets under management in this separate accounts product. 17.24% $3,823.60M
Legg Mason Capital Management -- Value Equity 0
15 Composite represents a blend of other funds/compositesin this style. 17.13% $23,740.00M
Kestrel Investment Management Corp. -- Domestic Equity-Small Cap Value o
15 Composite represents 100% of assets under management in this separate accounts product. 17.13% $480.20M
ZPR Investment Management -- U.S. Fundamental Small Cap Value 0
17 Composite represents 100% of assets under management in this separate accounts product. 16.98% $16.30M
Kennedy Capital Management -- Small Cap Valuel o
18 Composite represents 100% of assets under management in this separate accounts product. 16.82% $887.60M
Keeley Asset Management Corp. -- Institutional Small Cap Vaue o
19 Composite represents 40.6% of assets under management in this separate accounts product. 16.81% $485.70M
Third Avenue Management LLC -- SMID Cap Value Equity o
20 Composite represents 45% of assets under management in this separate accounts product. 16.76% $501.00M
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Rank Firm Name/Portfolio 40 Sg&gter Cp(\)srﬁgtsii?e
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24 Egrngii{gﬁ;wsa?gggnoﬁn;@?nﬂgef arﬁaxslglgwltlent in this separate accounts product. 16.67% $436.80M
25 Ec?nzgggstten:eesrt;en?sslggj L?gg:ﬁder management in this separate accounts product. 16.65% $1,960.90M
26 E?Jrnljri)gis;’i t\évrﬂg}ge%?sog.?.s/! 01: irs]gltls Sr?ge\r/ i;ﬁagement in this separate accounts product. 16.64% $125.70M
2 Ebmg\gg tErri:psréeeSnTsalSI.é%ﬂJyxgté l?:l::iaéregn{anagement in this separate accounts product. 16.59% $659.20M
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33 gc?r.r?;)oesr' ?e:?essstwl\éln?gggeé&er; al_;:&gunhél; rﬁéaﬁa;!gl#éent in this separate accounts product. 16:37% $642.00M
3% Cpliﬂci)gg tlg ?g;rlgeeﬁtﬁg& ofgaE;;etE?Jur:(tj);r management in this separate accounts product. 16.35% $5,568.40M
36 gggézsﬁ??;?gntsagng;: gfat ae;e\t(:l ul:iigrqu:i%aganent in this separate accounts product. 16.34% $1,268.80M
37 Egﬁ%cf;?grr]eerprgitrsdzé‘% of aRsCsEt;Bts u?wrggrl;ga?wpagle?lnﬁt in this separate accounts product. 16.31% $379.70M
38 éi?ngpzﬂs%?rne;():rgrt]i 2/I b?gr?g ?)Tsme-r-ft?aglggﬁgxg ;Sftjﬁl sstyle. 1623% $3,952.00M
39 giom%rc])ii?g ?jeplzr:;e?lé 2\66%3; zf_;stEé uSan:IrI rﬁ:npa\é:ln?eenlt in this mutual fund. 16.21% $6,065.00M
40 ggrrr]%gs?griégr;ﬁ% ggcl% S‘m aaget%aﬁn\ézlrurﬁai%;%ent in this separate accounts product. 16.14% $1,660.00M
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