M NELSON'S TOP 40 Money Managers - 10 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 40 Quarters Ending 03/31/2006

/PELSQ’»& Mean Return for the Category and Period: 12.55%
Universe Size: 292

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

. . 40 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
First Wilshire Securities Mgmt. -- Equity/Small Cap Value Oriented o
1 Composite represents 100% of assets under management in this separate accounts product. 25.25% $380.00M
Private Capital Management -- Vaue Equity o
2 Composite represents 98% of assets under management in this separate accounts product. 204% $29,553.00M
Penn Capital Management -- Small Cap Opportunistic Equity o
3 Composite represents 56.2% of assets under management in this separate accounts product. 19.91% $847.00M
Royce & Associates, LLC -- Royce Trust Shares Fund Inv o
4 Composite represents 100% of assets under management in this mutual fund. 19.41% $70.70M
Towle & Co. -- Deep Vaue o
5 Composite represents 100% of assets under management in this separate accounts product. 1921% $276.10M
BlackRock, I nc. -- BlackRock-Aurora | nvestor Inst o
6 Composite represents 100% of assets under management in this mutual fund. 19.16% $170.60M
7 Oak Forest Investment Management -- Small Cap Value Equities 18.88% $55.30M
Composite represents 100% of assets under management in this separate accounts product. ) '
Advisory Research, Inc. -- Small Cap Vaue Management o
8 Composite represents 90.2% of assets under management in this separate accounts product. 18:57% $1,941.00M
Avenir Corporation -- Vaue/Equity o
9 Composite represents 100% of assets under management in this separate accounts product. 18.36% $919.50M
Bernzott Capital Advisors-- Small Cap Equity o
10 Composite represents 83.1% of assets under management in this separate accounts product. 18% $504.60M
Steinberg Asset Management, LL C -- Small Cap Value o
n Composite represents 56% of assets under management in this separate accounts product. 17.96% $163.00M
Hotchkisand Wiley Capital Mgmt -- Small Cap Value o
12 Composite represents 99.6% of assets under management in this separate accounts product. 17.81% $1,808.40M
Lord, Abbett & Co. -- Small Cap Value Equity o
13 Composite represents 89% of assets under management in this separate accounts product. 17.71% $5,091.40M
Pzena Investment Management, LL C -- Pzena Small Cap Value Service o
14 Composite represents 83% of assets under management in this separate accounts product. 17.65% $893.10M
Hotchkis and Wiley Capital Mgmt -- Hotchkis and Wiley Small Cap Val | o
15 Composite represents 100% of assets under management in this mutual fund. 17.55% $605.10M
Keeley Asset Management Corp. -- Keeley Small Cap Vaue Fund o
16 Composite represents 100% of assets under management in this mutual fund. 17.53% $2,119.40M
Tocqueville Asset Management L.P. -- Small Cap Vaue o
17 Composite represents 100% of assets under management in this separate accounts product. 17.47% $455.40M
T. Rowe Price-- Small-Cap Vaue| Strategy o
18 Composite represents 7.1% of assets under management in this separate accounts product. 17.46% $642.00M
Snow Capital Management, LP -- All-Cap Vaue 0
19 Composite represents 100% of assets under management in this separate accounts product. 17.38% $650.00M
Horizon Asset Management, Inc -- Core Value 0
20 Composite represents 100% of assets under management in this separate accounts product. 17.34% $3,920.00M
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Rank Firm Name/Portfolio 40 Sg&gter (:A(\)srﬁg'i;ssii?e
21 gg;?;o?tz ?e?)egjnt'\g igg‘%)eg}egsts;s%fégrfnagn\geﬁmt in this open-end fund. 17.32% $27.00M
22 égr%hp(gsi(t:eafei:)?;r?t\gg[’/i ;f hgge-tcs:ir:]clizgrurir?z/anagement in this separate accounts product. 17.17% $623.00M
23 Egg%%i};;ﬁ;wﬂggg o?nz;ssetinl]alcliecr: arﬁa\rﬁslgtgr:ent in this separate accounts product. 17.12% $997.70M
24 \é\gﬂ;c;igiggpr@nn;gggsae&t of aB;netsgrLlr%Qralrlngnaapg\ei/ﬂ:ri :Er? ;Jt:Ps/ separate accounts product. 17.07% $1,862.70M
25 CH:c?rint)l)asintg fég;/;glfsgfisrs%zl L?éags;gﬂr?d?mgr?:ggment in this separate accounts product. 17.06% $407.40M
26 gg\::]-r\){)ﬁeég;\)/rigst-s-??g&agf F;(;gtzl iu?1der management in this separate accounts product. 17.05% $40.20M
21 giom%rc])ii?g ?jeplzr:;e?lé 2\66%3; zf_;stEé uSan:IrI rﬁ:npa\é:ln?eenlt in thismutua fund. 17.02% $7,922.00M
28 ?:/Ioomn;%(;_rreegplrg;sttsrge?rix gfn Z%iﬁtgegr:d(;rwahf]aggﬂyﬁﬁls Separate accounts product. 16.97% $113.10M
B o e s s, 16790 s
30 gc?r.r?;)oesr' ?e:?ess;e;\élnet\ggg;n ;n ;;;elt_scimdeArl:n(;nagg\éﬂgﬁt in this separate accounts product. 16.72% $328.00M
31 Eﬂgolsir;\éipr?geﬁgggl.L%%;n:ls!sgi;/d?%magemem in this separate accounts product. 16.52% $1.813.90M
32 E?Jrnljri)gis;’i t\évrﬂg}ge%?sog.gs/! 01: irs]gltls Sr?ge\r/ i;ﬁagement in this separate accounts product. 16.49% $16.50M
33 g%;%ﬁé?é&&f%&oﬁigiﬂw management in this separate accounts product. 16.47% $256.80M
A égﬁ)ﬁgﬁ:ﬁéﬁl@l\éﬂagz%egzn ;f a;rethsaj Lllr%éerr) management in this separate accounts product. 16.38% $495.70M
35 é%nnh]p?ocs:i?girgrwi%%no;? :);_ aLsgets lmz? ri%;?e?nﬂezltl |ﬁ?ﬁ|}s/ranldtrlzil fund. 16.36% $1,170.40M
36 \(/Z\gﬁr\)lg)(s)i?cej gp?egn?%&%fp@z?r;epro rrrtg)r:;)gement in this separate accounts product. 16.33% $22.40M
36 Egmsggitlg r':p?;e,\n/ltszliggg’z ﬁ?ta;aR?lmdgrnﬂ;Cazpement in this separate accounts product. 16.33% $475.00M
38 ggl;[rl;cg tlt\e/lréeg?gt? :I(;(-)Ozltl)fcaasge\t/sal uun?jler management in this separate accounts product. L $2,312.00M
38 -Cl—lgmgog\{g::;&arn:%ﬂeozto# Iéscs:ets ﬁ,r\l/ldle? nci;p%:lr#:nltz?rllj ittlzlis separate accounts product. 16.31% $901.00M
40 ggg;ggéﬁrﬁgggg‘;:&%?ﬁ@:p r?]ce:r?lagqerrﬁ)gr:: Llqul% Isn;zt\irgtge accounts product. 16.17% $240.00M
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