M NELSON'S TOP 40 Money Managers - 10 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 40 Quarters Ending 12/31/05

/PELSQ’»& Mean Return for the Category and Period: 12.32%
Universe Size: 297

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.
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Firm Name/Portfolio 40 Sg&gter (ﬁ)srﬁg‘i)s'sii?e
EQ%%?SS:E;?Q/&I&Z 3?3?3/(3“(} -és\sfe?lsul?nltzjglrjigmagement in this separate accounts product. 20.18% $31,545.00M
Eg?ﬁlgsgf: rel;;‘r(;sens’s.I icol(()ijfglf(;agertgrﬁggée?ngngsetmmt in thismutual fund. 19.73% $165.40M
Oak For_&st Investment M anagement -- Small Cap Valu_e Equiti&s 18.92% $48.20M
Composite represents 100% of assets under management in this separate accounts product.
égr?]nricr)s(iigrrge)grrizg-&%\./g’lz ng;];jett)g under management in this separate accounts product. 18.88% $778.80M
Einn?pgs?gtra}e:c)m?g ggjg/z ;)_f ?a;]s?at”siﬁge? Fr)rg);qg;ri;tﬁ%utﬁs Separate accounts product. 18.81% $672.20M
-l(;gvr;I]I;ogtg :)epregeneetg \1/Oa(l)‘l’J/§ of assets under management in this separate accounts product. 18.45% $243.20M
?:tfr.:p?oesr' ?eéessstgn?gggelr&eg:‘ al_s,ls:et@i,un?jr:ralng;z%(\e/n?leﬁ in this separate accounts product. 18.34% $134.00M
ggrrr]%gs?griégr;ﬁ% EISgCZ% g‘l i;:;)etiafn\ég lrjr?aiggie%ent in this separate accounts product. 1821% $137.00M
Eg%cp?ogt:\rssgfgié Iié_oco;)ofR a%?szrxgasrnzn&;gﬂgnlt% this mutual fund. 18.12% $57.80M
ggrrr?r:]o?tz ?e?)ﬁ)legjnlt\g igggﬁ)ergfegstsés%fégr?nagn\algleﬁmt in this separate accounts product. 17.97% $23.50M
Elélrl%ogtg ?eapj)gnﬁOMS%Tct)fl ggs&sslmgltlar%a&\;geﬁem in this separate accounts product. 17.53% $428.00M
gg?nvé(%izi :gjpr'\gnnte}s.gf(r)nogzt(’)fLaF;s-e-tsA llJlntcj:;p r;/aillggement in this separate accounts product. 17.4% $504.00M
CB:grn?sg;'ttg rﬁ)lrtgeeﬁti\ggo {;Jofsgggleltg l?r?d?lrjri%agement in this separate accounts product. 17.29% $436.40M
égr(;]hp(z)rsi(t:eafei;t)?;r?t\g igrls% 214 i;;cetzpuigléir“r/nanaganent in this separate accounts product. 17.18% $566.10M
gg%ggesﬁeéggrlgsts?élg&agf F;c;;t;c’;l iuc;Ider management in this separate accounts product. 17.17% $41.10M
?:/Ioomn;%(;_rreegplrg;sttsrge?rix gfn Z%iﬁtgegr:d(;rwahf]aggﬂyﬁﬁls separate accounts product. 17.08% $119.10M
?:tfr.:p?oesr' tgeéesp?ret&e'\;n?g gge;&er; al_s,ls:a% _l;ngtlalr %agéignint in this separate accounts product. 17.03% $419.00M
(ng:r?r;cgi?g (rEtetprasce:r?ts888021 ?)Ifl aiggtgjlnléieerEglg;égement in this separate accounts product. 16.97% $4,212.10M
Eﬁ%gﬁ?ﬁt@vgﬁﬁﬂwﬁ gfozgsz'e{é Eneglaeymznn%lariﬁt\ilr?l %?sFrl:lrl]J(tjual fund. 16.96% $1,000.50M
ggl;[rl;cg tlt\e/lréeg?gt? :I(;(-)Ozltl)fcaasge\t/sal uun?jler management in this separate accounts product. il $1,822.00M

Source: Nelson's Investment Manager Database; © 2006 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
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Rank Firm Name/Portfolio 40 Sg&gter (:A(\)srﬁg'i;ssii?e
2 gggsggéﬁrggﬁgg‘;: <t)f Iagét:sigairvrﬁ:ﬁagement in this separate accounts product. 16.47% $2,900.00M
22 Compostorepresents 100 of 2ts s mencegement i & Lt fund 1645%  $56210M
23 -Cr:gﬁ%joz'/ig (ree’?):f:én'\t/lsalr]O{?DQ‘JJ}T;F?)Fan atsslzatz undgrnrﬁ;nggper\rgn??n this separate accounts product. 16.45% $391.00M
24 -(I;brig\évs tzrriepcsrée?]gal;.-z(g/?%?/:ls::té L?rt:daéreananagement in this separate accounts product. 16.3%% $550.80M
25 Ic_:gﬁp';ﬂsat?rnegg;i g/l b.ellggg e'opg?r:e_r_ft?ag/gg?nsggs!\fg |ﬁ?ﬁ| sstyle. 16.33% $4,184.00M
25 ggrrr]%gs?griégr;ﬁ% ‘!9223% S‘m aaget%aﬁn\ézlrurﬁai%;%ent in this separate accounts product. 16.33% $1,826.00M
21 Ic_:gﬁp';ﬂsat?rnegg;i g/l b.ellggg aopg?r:e-r_f\ljr?ldg/eclc_:)r%upixt)); tesinthis style. 16.32% $27,966.00M
28 \é\gﬂ;c;igi:gpr@nn;g%;n/; of Ssznetsgﬂr%galr;gnaapg\a/ﬂ:ri Fr? ;Jr:f)s/ separate accounts product. 16.24% $1,543.20M
29 Egmgog\tlea:g;gxz%%geozto# Iéscs:ets ﬁ,r\l/ldle? nci;p%:lrﬁgnltz?# ittlzlis separate accounts product. 16.23% $757.00M
30 Composite reprecents 10076 o ccets e menegement i s seper st accourts procuct, 16:2% $17.90M
31 égﬁs\cﬁi ':/leparn;gne?s]?lt;/gofl ggét;t_ssur:l]glelr%a;\a/gaégﬁent in this separate accounts product. 16.16% $1,606.10M
32 E?Jrnljri)gis;’i t\évrﬂg}ge%?sog.rzls/! 01: irs]gltls Sr?ge\r/ i;ﬁagement in this separate accounts product. 16.15% $119.00M
32 Egg%%i};;ﬁ;wﬂggg o?nz;ssetinl]alcliecr: arﬁa\rﬁslgtgr:ent in this separate accounts product. 16.15% $825.20M
s é?)nrgjr?o(;i?girgr%i%%no;?g_ zla_sget-s lml: ri%rllg;—eﬁwneiltl |ﬁ?ﬁ|\s/r?I1JSJSetll fund. 16.06% $1,218.80M
35 CN:c?Jm%%rs? fer rﬁ:&msLlLO&/; o}\l ggters%er:d?ererrrr?:nnageeergﬁtsi -rll—rthi smutual fund. 16.05% $6,698.40M
36 gc?#nrgg;{elr%gnigagogzno?aséggdairn igr?azoelférftaf LOPh?ga;JSalrzgtgi ;)écounts product. 1599% $237.50M
37 Cplzrn?pc)jcigirﬂa ?e%?let;ln't\g ?%&)e@fegééﬁzgcrapm\ggrﬁ%tl |nnSt tlftlegl ggslarate accounts product. 15.96% $862.60M
38 ELTn(E)T)zi(t)g Erileplzrge(rj]t': (:jL\(/)i)s‘;: (s)f“agsgé usr?;zlrl rg:npa\églr#:nlt in this mutual fund. 15.92% $7,524.70M
39 gg&ﬂgs?:riégrieeﬁ?s. Ilgg%o'\f/lggg\tjr?(ljlé? rigﬁiz%ement in this separate accounts product. 1585% $912.00M
40 ggrrrirz)ggi tg ﬁr%? %gqiztofaa;gihdirp?ncgagggzﬁy Pri%ilg \gai\rna%t]e accounts product. 1583% $203.00M
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