"g‘d" NEL SON'STOP 40 Money Managers- 5 Year Returns
> 2 Product/Style Category: U.S. Value Equity
MONEY MANAGERS Performance Measurement Period: 20 Quarters Ending 09/30/2004

/PELSQ’»& Mean Return for the Category and Period: 10.4%
Universe Size: 489

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.
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Firm Name/Portfolio 20 Sg&gter (ﬁ)srﬁg‘i)s'sii?e
?:tc:;tp?c?;i? rcé\pl)lrgﬁtcs:cl)g%% Sf\ acs:sLet?snﬂggfganagement in this separate accounts product. 46.99% $92.30M
gc:r?]tpec?;ii? r(;\;glr:reztggg%% ng a(;slét(;nl?ngenrl >r/nanagement in this separate accounts product. AL7T% $23.80M
Boston I_DartnersAsset Mgmt, L.P. -- Small Cap Value E_quity i 24.5% $613.00M
Composite represents 70.7% of assets under management in this separate accounts product.
ggrtr(]:rr)]cl)(sii?: Pedpyevslelne%/sgg‘%;?o?ﬂags?eis uﬁe?l lmczi\?]‘pag\;?rtgﬁt in this separate accounts product. 24.49% $1,293.00M
\(/Z\gan%g?teA rde\;l)lrsege?]té \ZIZﬁCc:‘ Z;zt“siﬁzgr/ E;\Inl;;\(l::‘1agernent in this separate accounts product. 23.98% $287.20M
Ec?.n?lgc;g;i tz?ggr;:?s l\l/lo%rgz%?nagléé_ lIJ_n(d:e_r_ M;ﬁ;gg?npeﬁg |ur|1ttyh| S separate accounts product. 23.96% $114.90M
e i g g7
ggﬁggrsi Eﬁggsjnt':llco%%n;' al_sls:egs_t;n%ErMmgﬂnigggr?pen\: ?lnu&il 2 ftr:utual fund. 23.29% $355.90M
ggr?]r;gﬁ :rﬁég;/grr];é%/aol I()?SESZt? Sﬁd%:)nr;zzgggnent in this separate accounts product. 23.26% $375.90M
ggﬁggrsi Ec;zr:g]ml;ﬂ;g%‘/loygfné;;g u_r;d'\élri ?ngnagg\érﬁgri in this separate accounts product. 23.22% $636.00M
\é\gﬂ;c;igiggpr@nn;ggsae&t of aB;netsgrLlr%Qralrlngnaapg\ei/ﬂ:ri in this separate accounts product. 22.95% $1,286.40M
CH:c?rt'ﬁSclfsii?: pgp&ne{s%%;?oyags urwg&ﬁ;/gzlrﬁnt in this separate accounts product. 22.55% $3,000.00M
g%?rr]]rigietre ?e?)ﬁ)legjnlt\g igggﬁ)ergfegstsésﬁzlércrﬁgn\geﬁmt in this separate accounts product. 22.4% $279.00M
e A AT
g%?rr]]rigietre ?e?)ﬁ)legjnlt\g igggﬁ)ergfegsts-e;sLﬂggrcrﬁgn\geﬁmt in this separate accounts product. 22.11% $1,352.00M
Egg%%i};;ﬁ;wﬂggg o?nz;ssetinl]alcliecr: arﬁa\rﬁslgﬁént in this separate accounts product. 21.7% $379.40M
ggrrr]%gs?griégr;ﬁ% :I?B%% g‘l i;:;)etiafn\ég lrjr?aiggie%ent in this separate accounts product. 21.38% $24.00M
Egg%%i};;ﬁ;wﬂggg o?nz;ssetinl]alcliecr: arﬁa\rﬁslgtgr:ent in this separate accounts product. 21.26% $730.80M
82::1-3{)?:32;\)/:2;-3-42%&% F;(;gtzl iu?1der management in this separate accounts product. 21.07% $16.60M

Source: Nelson's Investment Manager Database; © 2005 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
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. . 20 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
21 Charlotte Capital LLC -- Charlotte Capital SmallMid Value 20.9% $20.50M
Composite represents 100% of assets under management in this separate accounts product. ' '
Strong Capital Management, Inc. -- Small Cap Value Equity o
22 Composite represents 100% of assets under management in this separate accounts product. 20.82% $2,600.10M
Pzena I nvestment M anagement -- Pzena Small Cap Value Service o
23 Composite represents 89.8% of assets under management in this separate accounts product. 20.81% $855.50M
Nicholas-Applegate Capital Mgmt. -- U.S. Small Cap Value o
24 Composite represents 73.9% of assets under management in this separate accounts product. 20.75% $415.50M
Towle & Co. -- Deep Vaue o
25 Composite represents 100% of assets under management in this separate accounts product. 20.7% $177.50M
Steinberg Asset Management -- Small Cap Value 0
26 Composite represents 75.5% of assets under management in this separate accounts product. 20.64% $83.00M
Brandywine Asset M anagement -- Institutional SmallCap Value 0
2 Composite represents 89.8% of assets under management in this separate accounts product. 20.63% $518.00M
NWQ Investment Management Co. LLC -- Small/Mid Cap Vaue o
28 Composite represents 23% of assets under management in this separate accounts product. 20.28% $184.60M
29 ZPR Investment Management -- U.S. Fundamental Small Cap Value 19.96% $13.10M
Composite represents 100% of assets under management in this separate accounts product. ) '
Nicholas-Applegate Capital M gmt. -- Nicholas-Applegate US Values Opp o
30 Composite represents 100% of assets under management in this mutual fund. 19.9% $67.10M
Donald Smith & Co. Inc. -- Small Cap Vaue Equity o
sl Composite represents 96.2% of assets under management in this separate accounts product. 19.85% $1,527.00M
Century Management -- All Cap Valuel 5
92 Composite represents 100% of assets under management in this separate accounts product. L SH000M
Boston Co. Asset Management, LLC -- Small Cap Value o
33 Composite represents 95.3% of assets under management in this separate accounts product. 19.71% $62.50M
Opus Capital Management, Inc. -- Small Capitalization Value Equity o
3 Composite represents 99.6% of assets under management in this separate accounts product. 19.71% $165.70M
Byram Capital Mgmt LLC -- Diversified Small Cap Vaue Equity o
3% Composite represents 57.1% of assets under management in this separate accounts product. 19.66% $237.60M
Private Capital Management -- Vaue Equity o
36 Composite represents 97.4% of assets under management in this separate accounts product. 19.58% $26,503.00M
T. Rowe Price -- Small-Cap Value | Strategy o
37 Composite represents 9.3% of assets under management in this separate accounts product. 19.36% $601.60M
American Century Investment Mgmt -- American Century Sm Cap Val Inst o
38 Composite represents 100% of assets under management in this mutual fund. 1925% $205.80M
Pzena | nvestment M anagement -- Pzena Mid-Cap Vaue o
39 Composite represents 95.1% of assets under management in this separate accounts product. 19.15% $393.60M
High Pointe Fund M anagement -- Select Vaue o
40 Composite represents 86.1% of assets under management in this separate accounts product. 19.08% $313.20M
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