Product/Style Category: U.S. Value Equity

MONEY MANAGERS Performance Measurement Period: 20 Quarters Ending 09/30/03

/PELSQ’»& Mean Return for the Category and Period: 9.09%
Universe Size: 428

M NELSON'STOP 40 Money Managers- 5 Year Returns
S )

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in

the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.
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Firm Name/Portfolio

Private Capital Management -- Vaue Equity
Composite represents 94.3% of assets under management in this separate accounts product.

Schneider Capital Management -- U.S. Small Cap Value
Composite represents 100% of assets under management in this separate accounts product.

Pinnacle Associates Ltd. -- Small/Mid Cap Equity
Composite represents 88.8% of assets under management in this separate accounts product.

Systematic Financial M anagement -- Small Cap Value - Earnings Surprise
Composite represents 83.9% of assets under management in this separate accounts product.

TCW Group -- TCW Vaue Opportunities
Composite represents 62.9% of assets under management in this separate accounts product.

TCW Group -- TCW Gdlileo Vaue Opportunities |
Composite represents 100% of assets under management in this mutual fund.

Fifth Third Bank -- Fifth Third Micro Cap Vaue Inst
Composite represents 100% of assets under management in this mutual fund.

Boston Partners Asset Mgmt, L.P. -- Small Cap Value Equity |1
Composite represents 65.8% of assets under management in this separate accounts product.

First Wilshire Securities Mgmt. -- Equity/Small Cap Value Oriented
Composite represents 100% of assets under management in this separate accounts product.

Heartland Advisors -- Small Cap Value Composite
Composite represents 16.3% of assets under management in this separate accounts product.

Boston Partners Asset Mgmt, L.P. -- Boston Ptrs Sm Cap Vauell Inst
Composite represents 100% of assets under management in this mutual fund.

Century Management -- All Cap Valuel
Composite represents 100% of assets under management in this separate accounts product.

Reed, Conner & Birdwell -- RCB - Small-Cap Vaue
Composite represents 17.4% of assets under management in this separate accounts product.

TCW Group -- TCW Small Cap Value
Composite represents 100% of assets under management in this separate accounts product.

Royce & Associates -- Royce Endowment Fund
Composite represents 100% of assets under management in this commingled fund.

Hotchkisand Wiley Capital Mgmt -- Mid-Cap Vaue
Composite represents 100% of assets under management in this separate accounts product.

Royce & Associates -- Royce Group Trust
Composite represents 100% of assets under management in this commingled fund.

High Pointe Fund M anagement -- Value Equity
Composite represents 95.3% of assets under management in this separate accounts product.

Hotchkisand Wiley Capital Mgmt -- Hotchkis and Wiley Mid-Cap Val |
Composite represents 100% of assets under management in this mutual fund.

Janus Capital Corp. -- Janus Mid Cap Value
Composite represents 98.1% of assets under management in this separate accounts product.
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Source: Nelson's Investment Manager Database; © 2003 Nelson Information, New York, NY 10007.

PHOTOCOPYING IS PROHIBITED

Assets in
Composite

$16,010.00M
$227.00M
$462.00M

$1,169.00M

$1,445.00M
$474.30M
$110.80M
$508.00M
$100.20M
$334.60M
$104.00M
$615.00M
$71.20M
$427.00M
$385.00M
$772.80M
$85.80M
$88.10M
$266.00M

$40.40M
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M NELSON'STOP 40 Money Managers- 5 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 20 Quarters Ending 09/30/03

/PELSQ’»& Mean Return for the Category and Period: 9.09%
Universe Size: 428

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 20 Sg&gter Cp(\)srﬁgtsii?e
2 ézmggg?g r;m%s'\iggieg: ?stsés‘]sr':ggrr gmagn'\a/lg;grr?:na xlatlkl:ﬁs Irrr]:JttuaI fund. 19.35% $190.30M
22 g%?rr]]rigietre ?e?)ﬁ)legjnlt\g igggﬁ)ergfegsts-e;suﬁr?dg?ln%ergg:!rgnt in this separate accounts product. 19.26% $861.00M
23 Einn?pgs?gtra}e:c)m?g g?jg/z ;)_f ?a;]s?at”siﬁge? %Fl);zggr?;tvl ?1] ltﬁ S separate accounts product. 18.74% $110.00M
24 Egﬁcﬁogtggfgr?s&go?%ﬁgf ur%g?ngnfgment in this mutual fund. 18.7% $30.00M
25 CK:c?ggc?sir t?et ?;rsgenct:: 10051? g}tgss;t(? t:Jr?c/ilérovrr\gaFr){Egement in this separate accounts product. 18.62% $14.10M
26 (FZLcJJIrlner:oﬁt-er ?e?)lg\nieé;\.ﬂ?(g/;n;fl Q;é;sﬁgléﬁnagn\alglalﬁent in this separate accounts product. 18.58% $488.80M
27 Composit represents 100% of ssta ncir menegement i (s mutee fund, 1843% $141.70M
28 Componiterepresents 79,69 of ssto mcer mangament 5 seprete 2ccounts product 18.21% $720.10M
29 ngoi%ggﬂecrg?gtasl 6'\4.6112/?%?3225: unsye?l lrr%i‘pag\(/eﬂgﬁt_i Ertﬁf gwizwmcounts product. 18.2% $1,124.20M
30 ggmgoli_;i.teB réle?)?oe;eﬁtscl%()-‘;/c)%lf_ isgetﬁsal Jn?jgrmrgéa?légoeﬁ%%rtnljr? Ittrlnf cl):ggs end fund. 17.97% $412.70M
sl gg%kpig tf rlglp?wen?sdllol&z g}ragsgs%mg %?;;/gzlmpeor:tt in this mutual fund. 17.68% $249.90M
32 échIr(ns\osg?te I;/leparneasgne?;e?T.gé/?cJ-]‘- asge?lsf Lfri?:ipervrﬁ:neagement in this separate accounts product. 17.67% $1,304.00M
33 &ﬁfﬁfﬁ?&ﬁiﬁ? mwgﬁggrsrﬁaic;gi;pelm in this mutual fund. 17.64% $912.00M
33 -(l;ocr\rﬁ\é)cgrtgurgpre;eiygéa;’f gd;ﬂ;d;ts under management in this separate accounts product. 17.64% $1,314.00M
3% CH:c?rt'ﬁSclfsii?: pgp&ne{s%ﬁ;?oyags unS:Te?I lrl%a‘pag\(/eﬂgﬁt in this separate accounts product. 17.54% $611.20M
36 éi?ngpzﬂs%?rne;():rgrt]i 2/I kﬁ?ntd-éfL%%rh?Lﬁg&igggges inthis style. 17.48% $2,927.00M
37 Egnfngigiﬁegmsr iOOOS/;n s;l Ie/wgﬂsé?sﬁﬁge? Lrjr?Iair?a/gement in this separate accounts product. 17.38% $780.30M
38 gg:napzzsﬁ:?gpij&?egtrg 29'6 Ié‘Vi of Izgstr;i J;?jdersrgslr:aggﬂgn?l iunetﬁguge{)arame accounts product. 17.25% $181.80M
38 CN:iOﬁSLZ'St-:\ r%ztgafsi%&ajoy agsn;tts Unggralr#a%zz;/n?leﬂfi n this separate accounts product. 17.25% $165.20M
40 -(l;g?nqrgjoz\'/ig ?e’grifén’\tﬂsino?)%g?)?n atssLetE ur;di'rnrilén(;gper:wlslnltjlen this separate accounts product. 17.23% $280.60M
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