"g‘d" NEL SON'STOP 41 Money Managers- 5 Year Returns
> 2 Product/Style Category: U.S. Equity (All Styles)
MONEY MANAGERS Performance Measurement Period: 20 Quarters Ending 09/30/03

/PELSQ’»& Mean Return for the Category and Period: 6.86%
Universe Size: 1290

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

. . 20 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
1 Driehaus Capital Management -- Driehaus Small Cap Recovery Growth 47.41% $277.00M
Composite represents 87.7% of assets under management in this separate accounts product. ’ )
Driehaus Capital Management -- Driehaus ELITE Growth o
2 Composite represents 100% of assets under management in this separate accounts product. 40.29% $43.00M
Warwick Capital Management -- Equity - Cash Portfolio o
3 Composite represents 100% of assets under management in this separate accounts product. 39.75% $64.50M
Sterling Johnston Capital Mgt. -- Sterling Equity Partners LP o
4 Composite represents 100% of assets under management in this hedge fund. 37.19% $52.60M
Morgan Stanley Investment Mgmt Inc. -- MSIF Trust Small Cap Growth: INST o
5 Composite represents 100% of assets under management in this mutual fund. 31.05% $100.20M
Bjurman, Barry & Associates -- Micro Cap Growth Equity 0
6 Composite represents 100% of assets under management in this separate accounts product. 30.24% $957.60M
7 U.S. Bancorp Asset Management, Inc. -- Small Cap Growth Opportunities 29.64% $525.70M
Composite represents 88.4% of assets under management in this separate accounts product. ) )
Duncan-Hurst Capital Mgmt -- Micro-Cap Growth Equity 0
8 Composite represents 100% of assets under management in this separate accounts product. 28.84% $174.10M
First American Funds -- First American Sm Cap Gr Opp Y o
9 Composite represents 100% of assets under management in this mutual fund. 28.15% $341.70M
Atlantic Investment Management -- Cambrian Partners, L.P. 0
10 Composite represents 100% of assets under management in this hedge fund. 28.14% $111.50M
Atlantic Investment Management -- Cambrian Fund Ltd. o
n Composite represents 100% of assets under management in this hedge fund. 2845% $297.20M
L ee Capital Management -- RJL Partners Off-Shore Fund o
12 Composite represents 100% of assets under management in this hedge fund. 21.17% $20.10M
Insight Capital Research & Mgmt. -- Small-Cap Growth o
13 Composite represents 26.5% of assets under management in this separate accounts product. 27.46% $18.90M
Atlantic Investment M anagement -- Quest Capital Partners, L.P. o
14 Composite represents 100% of assets under management in this hedge fund. 27:33% $150.40M
Private Capital Management -- Vaue Equity 0
15 Composite represents 94.3% of assets under management in this separate accounts product. 27.13% $16,010.00M
Twin Securities, L.P. -- Twin Securities, L.P. o
16 Composite represents 100% of assets under management in this hedge fund. 27.09% $70.00M
Kern Capital Management LL C -- Fremont US Micro-Cap Inst o
17 Composite represents 100% of assets under management in this mutual fund. 26.91% $420.30M
Schneider Capital Management -- U.S. Small Cap Value o
18 Composite represents 100% of assets under management in this separate accounts product. 26.82% $227.00M
Atlantic Investment Management -- AJR International o
19 Composite represents 100% of assets under management in this hedge fund. 25.95% $291.60M
Calamos | nvestments -- Calamos Growth (Mid Cap) o
20 Composite represents 93.9% of assets under management in this separate accounts product. 25.25% $5/433.80M

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "
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Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
21 CP:ic?nqggls? t?rfﬁfﬁs%é%%?i@t@ﬂr%ﬁ E&ji%ement in this separate accounts product. 2521% $462.00M
22 \(/Z\err]%rc;ytle?:ﬁrlgnﬂ_ fOO;/oV\(/)Ifngsrggtls E?]régrerri;riapéement in this hedge fund. 24.72% $16.20M
23 gﬁﬁoﬁe%e;;hgel%doqﬂgggg Bﬂfezor?a?n;ﬂgf i rl; fhi s hedge fund. 24.05% $230.00M
24 C%/o?n%rggittiecrzg)?z:eﬂg 8“4.32/?%?11&5: uﬁe?l lmczi\?pag\;?rtgﬁt-i E%?isnsge?msruartg;?:ounts product. 23.95% $1,169.00M
25 -Cr:gn\:\écgtgurgpr;e(r:l\t/g(i\éa&f c())fpapsc;gtinlztrilir management in this separate accounts product. 23.4% $1,445.00M
26 -(l;ocr\rﬁ\é)cgirtgurgp-r-e;ecr:]\tlgfog‘;)egf\;gs;iﬁﬁggt;gége%mt in this mutual fund. 23.03% $474.30M
2 Eic];mp-lc;g It[edreBp?gﬁlfantsFllggf;g k<])ifr(zws'\sfleit?srSn(gizrp xglnlgénmsént in this mutual fund. 2.97% $110.80M
28 ggiggglétzrrtgperr;nieésl%&m& Iz;ssetsuﬁg:rl In?aipage?%ﬁtlzi?lutit?i/s“separate accounts product. 22.81% $508.00M
29 Eic:nitp\évsii ltgquép()eresgﬁrsl tll(%‘%l gfmags;slz Sﬁégr/me:gce:;per\ﬁ# ?h?srgpfrdme accounts product. 22.12% $100.20M
30 ggar:]ip(z)r:];iltaearré{)]g;nlzsp 1-(;OC°:/|oa(r)ifogslsj)eE:rst Bfﬁet .rz-anagement in this hedge fund. 22.711% $49.30M
31 CH:c?rint)l)asintg fég;/;glfslgzl L?éags;gﬂr?d?mgr?:ggment in this separate accounts product. 22.06% $334.60M
32 Composto e ents 10094 of 2t i rncgerment 1 1 i fund 209 s10400m
33 Composite reprecents e peformance o an open-end fund i this syle 21.99% 92.50M
3 éimggg tz ?efz)egn't\g ?ngog/oergfeg;s-e-tsD lﬁ:jne?nrﬂapr\lagement in this hedge fund. 21.90% $45.50M
= gc?:l:;cg t't\e/lraenp{;lgte's1 i(;(-)é/iltlnfcais%;tlg uun%Ier management in this separate accounts product. ZLSH LD
36 Eiﬂgéigisgprz;;?se;&%%? Iaess(i:etaslljﬁldgrarr:frlrz?gle_mlz;nt in this hedge fund. 21.00% $315.00M
37 Egmgolgi.tg ?:})Sroe;eﬁtscgc;._sz%)'\ﬂci)f g;s%tas?ucr:lgg ﬁgsaeggment in this separate accounts product. 2081% $290.70M
37 égrir?sgsri] t\éefte{)?;ign?;dfggsof a'\s/ls-gtz Srr:jaelrl rignpagfre(r):]/\leﬁ I|25tth|| smutua fund. 20.81% $83.90M
39 Ecidp‘)cf;?g Tgrprieﬂ;df;il%jﬁgs%étgﬂﬂgcni&\geﬁmt in this separate accounts product. 20.5% $71.20M
40 Egr%(gzgligpre;ei\tlgforgg%fl zesgeLtlg?Jnder management in this hedge fund. 20.46% $62.00M

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
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Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

: . 20 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
TCW Group -- TCW Small Cap Value 20.46% $427.00M

40 Composite represents 100% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, New York, NY 10007.
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