M NELSON'STOP 40 Money Managers- 5 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 20 Quarters Ending 6/30/04

/PELSQ’»& Mean Return for the Category and Period: 8.68%
Universe Size: 495

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
1 ?:tc:;tp?c?;i? rcé\pl)lrgﬁtcs:cl)g%% Sf\ acs:sLet?snﬂggfganagement in this separate accounts product. 43.82% $76.90M
2 gc:r?]tpec?;ii? r(;\;glr:reztggg%% ng a(;slét(;nl?ngenrl >r/nanagement in this separate accounts product. 36.58% $19.30M
3 Eic:nitp\évsii ltgquc;;ﬁrsl tll(%‘%l gfmags;slz Sﬁégr/me:gce:;per\ﬁ# ?h?srgpfrdme accounts product. 28.25% $162.10M
4 ggiggglizrrt:perr;?nie%%&mé If;ssetsu%:rl Irr?aipage?%ﬁtlzi?lutir?i/s”separame accounts product. 24.48% $658.00M
5 \C/:voanizto(;r']t:\ :je\grsgeits X\Z;;t)c; ?asgaet!lsizge\i ?I11l§1agement in this separate accounts product. 24.25% $288.80M
6 Compositareprecents 1005 of assets s menagemant i hsmutual fund, 2% S14430M
7 Ec?.n?lgc;g;i tz?ggr;:?s l\;lrg;)g;n aesgatlg Il_,ll’(lijer m;raog(;:rﬂeicﬁmhls Separate accounts product. 23.19% $75.80M
8 ggr?]r;gﬁ :rﬁég;/grr];éfgzl I()?SESZt? Sﬁd%:)nr;zzgggnent in this separate accounts product. 22.91% $421.30M
° ngoagggﬂecr;?geﬁtas] 9'\3.?32/?%%;25: unS:Te?I lngi‘pag\éigﬁt_i ﬁ?lrn?gnsgei)asrua:tg;iounts product. 22.07% $1,445.00M

10 g%?rr]]rigietre ?e?)ﬁ)legjnlt\g igggﬁ)ergfegstsésﬁzlércrﬁgn\geﬁmt in this separate accounts product. 21.95% $283.00M
1 &ﬁ:;&ﬁirt:lprlgnntasg%% of S;?E%Erd$;%\££ in this separate accounts product. 21.8%% $1,286.40M
12 ggrtr(]:rr)]cl)(sii?: ng&ne?s%g;?o?ﬂags?eis uﬁe?l lmczi\?]‘pag\;?rtgﬁt in this separate accounts product. 20.9% $1,179.00M
13 gg%%ﬁeéggggstsﬁlg&agf F;c;;t;c’;l iuc;Ider management in this separate accounts product. 20.82% $16.80M
14 Ef)enr:&)l; t\t/e?e;r)nr:etn':/sl inoggingfa;;s&;muﬁggsrrnngngx:n?iﬁetﬁggzme accounts product. 20.66% $995.20M
15 ggr?{pigg t?ecgspgi:;n%stOégA)C:fwalsgtiﬁﬁggrdmﬂgg}el\:lrign\t/iarlll:ﬁi S separate accounts product. 2037% $23.70M
16 Egr\;?)tc?s?:f)ei:)?]e;\gnatg %%(.a;r;/inotf -é;(e?lsuL?n%g:“r%/anaganent in this separate accounts product. 20.34% $25,833.00M
1 gg&ﬂgs?:riégrieeﬁ?s. :5207% g‘l igsr,;)etial?ngg l:ﬁalrzggg%ent in this separate accounts product. 20.2% $23.00M
= ggl;[rl;cg tlt\e/lréeg?gt? :I(;(-)Ozltl)fcaasge\t/sal uun?jler management in this separate accounts product. AV 0900
19 CB:g%np?oy;\tltienrengng g;] aggo/eoncwn?n a;s;tgnlftniégi ﬂiaz:riléﬁalpn\ﬁs geparate accounts product. 20.11% $515.00M
20 ggrtr(]:rr)]cl)(sii?: ng&ne?sciaag&ajofMagsrgtg-dnhgé? r%:npa\églr#:nt in this separate accounts product. 20.01% $2,552.00M

Source: Nelson's Investment Manager Database; © 2004 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "
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Firm Name/Portfolio ROR Composite
Schneider Capital Management -- Large Cap Vaue 0
Composite represents 100% of assets under management in this separate accounts product. 19.93% $1,262.00M
Hotchkisand Wiley Capital Mgmt -- Hotchkis and Wiley Small Cap Val | o
Composite represents 100% of assets under management in this mutual fund. 1987% $319.70M
Hotchkisand Wiley Capital Mgmt -- Hotchkis and Wiley Mid-Cap Val | 0
Composite represents 100% of assets under management in this mutual fund. 19.63% $906.00M
Stei nber_g Asset Management -- Small Cap Vaue o 19.38% $381.00M
Composite represents 75.7% of assets under management in this separate accounts product.
ZPR Investment Management -- U.S. Fundamental Small Cap Value 19.29% $13.20M
Composite represents 100% of assets under management in this separate accounts product. eI '
Cramer Rosenthal McGlynn, LLC -- CRM Mid Cap Value Instl o
Composite represents 100% of assets under management in this mutual fund. 1923% $283.60M
Cramer Rosenthal McGlynn, LLC -- Mid Cap Vaue o
Composite represents 39.5% of assets under management in this separate accounts product. 19.14% $517.00M
State Street Research & Mgmt -- State Street Research Aurora S o
Composite represents 100% of assets under management in this mutual fund. 18.93% $211.40M
Nlchola_s-AppIegate Capital Mgmt. -- U.S. Small Cap V_alue_ 18.69% $386.00M
Composite represents 69.6% of assets under management in this separate accounts product.
Penn Ce_lpital Management -- PENN Small Cap Opportu_nisti(; Equity 18.54% $173.00M
Composite represents 39.2% of assets under management in this separate accounts product.
Byram Capltal Mgmt LLC -- Diversified Small Cap Val_ue Equity 18.53% $233.40M
Composite represents 61.6% of assets under management in this separate accounts product.
Boston (_Zo. Asset Management, LLC -- Small Cap Valu_e _ 18.38% $62.50M
Composite represents 100% of assets under management in this separate accounts product.
Charlot;e Capital LLC -- Charlotte Capital SmallCap Val ue 18.24% $375.60M
Composite represents 100% of assets under management in this separate accounts product.
Donald Smith & Co. Inc. -- Small Cap Value Equity o
Composite represents 70.8% of assets under management in this separate accounts product. 18.18% $1,110.00M
Nicholas-Applegate Capital Mgmt. -- Nicholas-Applegate US Values Opp 18.16% $67.10M
Composite represents 100% of assets under management in this mutual fund. ) :
NWQ Irjvestment Management Co. LLC -- Smal/Mid Qap \/al ue 18.15% $188.00M
Composite represents 32.6% of assets under management in this separate accounts product.
High Pointe Fund Management -- Select Value o
Composite represents 88.5% of assets under management in this separate accounts product. 18.02% $239.00M
Towle & Co. -- Deep Value 0
Composite represents 100% of assets under management in this separate accounts product. 17.81% $176.60M
T. Rowe Price -- Small-Cap Value | Strategy o
Composite represents 9.7% of assets under management in this separate accounts product. 17.8% $605.10M
TCW Group -- TCW Vaue Opportunities o
Composite represents 58.1% of assets under management in this separate accounts product. 17.77% $2,400.00M

Source: Nelson's Investment Manager Database; © 2004 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "
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