M NELSON'STOP 40 Money Managers- 5 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 20 Quarters Ending 06/30/03

/PELSQ’»& Mean Return for the Category and Period: 4.31%
Universe Size: 393

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

. . 20 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
Private Capital Management -- Vaue Equity o
1 Composite represents 100% of assets under management in this separate accounts product. 20.79% $14,465.00M
Pinnacle Associates L td. -- Small/Mid Cap Equity o
2 Composite represents 72.6% of assets under management in this separate accounts product. 19.43% $316.00M
Systematic Financial Management -- Small Cap Value - Earnings Surprise o
3 Composite represents 100% of assets under management in this separate accounts product. 18.51% $1,021.00M
Century Management -- All Cap Valuel o
“ Composite represents 100% of assets under management in this separate accounts product. IHED e AL
TCW Group -- TCW Vaue Opportunities o
5 Composite represents 65.8% of assets under management in this separate accounts product. 15.56% $1,191.00M
JPMorgan Fleming Mgmt. -- JPMorgan Mid Cap Vaue Inst o
> Composite represents 100% of assets under management in this mutual fund. 1556% $1.39.60M
Fifth Third Bank -- Fifth Third Micro Cap Vaue Inst o
7 Composite represents 100% of assets under management in this mutual fund. 1541% $90.70M
High Pointe Fund M anagement -- Value Equity o
8 Composite represents 98% of assets under management in this separate accounts product. 1535% $73.30M
Kahn Brothers & Co. -- Equity - Value/Low P/E o
9 Composite represents 100% of assets under management in this separate accounts product. 15.09% $14.10M
TCW Group -- TCW Gadlileo Vaue Opportunities | o
10 Composite represents 100% of assets under management in this mutual fund. 1507% $390.70M
Boston Partners Asset Mgmt, L.P. -- Small Cap Vaue Equity |1 o
n Composite represents 62.5% of assets under management in this separate accounts product. 14.41% $409.00M
Eubel, Brady & Suttman Asset Mgt. -- Mid Cap Value o
12 Composite represents 48.1% of assets under management in this separate accounts product. 14.3%% $496.70M
Strong Capital Management, Inc. -- Small Cap Value Equity o
13 Composite represents 100% of assets under management in this separate accounts product. 14.09% $2,063.10M
Heartland Advisors -- Small Cap Value Composite o
14 Composite represents 19.5% of assets under management in this separate accounts product. 14.01% $311.90M
Hotchkis and Wiley Capital Mgmt -- Mid-Cap Value 0
15 Composite represents 100% of assets under management in this separate accounts product. 13.38% $540.10M
T. Rowe Price-- Small-Cap Valuell Strategy o
16 Composite represents 2.4% of assets under management in this separate accounts product. 13.26% $100.40M
Hotchkisand Wiley Capital Mgmt -- Hotchkis and Wiley Mid-Cap Val | 0
17 Composite represents 100% of assets under management in this mutual fund. 13.23% $155.90M
Cooke & Bieler -- Adv Inn Cir C & B Mid Cap Val Port 0
18 Composite represents 100% of assets under management in this mutual fund. 12.84% $217.60M
Cramer Rosenthal McGlynn, LLC -- Mid Cap Vaue o
19 Composite represents 52% of assets under management in this separate accounts product. 12.55% $204.00M
20 Royce & Associates-- Royce Trust & GiftShares Inv 12.4% $27.10M

Composite represents 100% of assets under management in this mutual fund.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "
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Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
21 Eg%cﬁogtggfgis&go%?; Eegggt\gmeg;rlzrﬁggagement in this commingled fund. 12.16% $351.00M
22 ggrrr:rgzsﬁsesfg;;?gnts%zn;;: gfat ae;e\t(:l ul:iigrqu:i%aganent in this separate accounts product. 12.13% $1,024.90M
23 Csjoi%rggﬂecr;?geﬁtas] 4%.22/?%?&; uns(Te?I lrr%s:pag\(/eﬂgﬁt_i Ertﬁsc sae?arjttzwaccounts product. 12.07% $805.00M
24 (Flic;r?]tp\é\g lt?:é;iceegr?tg tllgg"%l gfmats.s-e-tsE Sﬁéz/ma:gg%per\ﬁl# tehiosriseenpt:rdate accounts product. 11.94% $77.50M
25 Egﬁcfoﬁtéﬁfgis_i&%ffggtg I;lése[r management in this commingled fund. 11.92% $78.00M
26 ?Zﬂoomn;%(;r?eegpigeﬁsml%ngﬂoafnazg;? grﬁje-r mgtlﬂa;e%gt/ %atsﬁu S separate accounts product. 11.65% $63.30M
21 ?:g%véc()ﬁgi :glprl\gnn?sggggzn cff Ia_;etsﬁrngrar%;/n%j:ment in this separate accounts product. 11.54% $40.00M
28 &ﬁﬁ%{ﬁﬁgﬁgiﬁe&t assetvyiggretrsrr?a?lcz:ggﬁwpe#t in this mutual fund. 11.46% $869.00M
29 Egﬁqdp;cf;?gTgprgi;dfgi!%;o?gs%étgﬂﬂgcni&\geﬁmt in this separate accounts product. 11.22% $64.10M
30 ggmgoli_;i.teB réle?)?oe;eﬁtscl%()-‘;/c)%lf_ isgetﬁsal Jn?jgrmrgéa?légoeﬁ%%rtnljr? Ittrlnf cl):ggs end fund. 10.95% $364.30M
31 Cpliﬂci)gg tlg ?g;rgeﬁtﬁ;& BfL;g:tgvue:éL?nniI;%:;em in this separate accounts product. 10.83% $7.376.10M
32 éi?ngpzﬂs%?rne;():rgrt]i 2/I kﬁ?ntd-éfL%%rh?Lﬁg&igggges inthis style. 1o.82% $2,702.00M
33 Elélrl%ogtg ?eapj)gnie%g%mfl ggs&sslmgltlar%a&\;geﬁem in this separate accounts product. 10.77% $471.60M
A ?Z/lo?]s;oesr' t§ rgp?;zr:tg\ggﬁzr&eg} m uhdgrﬁ:ne;gin%ntltﬂl I\t/lhiig ;:e?)par\;mimﬂg product. 10.72% $93.40M
35 gglntgg,sg ig%eﬂtasr 131032’0'}/' iqsgsur':ggrggnpazgrur:gnt in this separate accounts product. 1067% $429.00M
36 Ei?ri]fri)gg tlg ?:;;:rlgeeﬁt?gr:& ofgazaiiﬂggr management in this separate accounts product. 1061% $4,500.30M
T i e ot o
38 (Iéidmerr)g;_et(i Irgp\)/r?;)r:tz IS%CZ% Bl?f ae;;gixdgrrlrin;na;zdaﬁgﬁtl t|¥1 ?Q?Se.parate accounts product. 10.5% $1,139.40M
39 -Cr:gn\%cgtgurgp_ré;i\t/:%‘?/y o(f: E;Fés\t/ate"slltﬁder management in this separate accounts product. 10.48% $373.00M
40 First Pacific Advisors-- Small/Mid-Cap Quality 10.21% $707.80M

Composite represents 100% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
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