"g‘d" NEL SON'STOP 40 Money Managers- 5 Year Returns
> 2 Product/Style Category: U.S. Equity (All Styles)
MONEY MANAGERS Performance Measurement Period: 20 Quarters Ending 06/30/03

/PELSQ’»& Mean Return for the Category and Period: 2.3%
Universe Size: 1287

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
1 ?:tc?rgéggi i]eo ?eg?;gnfsaf&aokhgfg;ssetiﬂgg rigﬁgefnaergt]?nsthfs hedge fund. 37.48% $50.00M
2 Composit 1epecents 86156 of ccets U menagement i tia eper i sccourts procct 36:37% $254.00
3 \é\ganz\évég;eﬁgg;gnhfsa{?g’%?natssagiﬂéé r;::ri]gz%tefncil iicr)l this separate accounts product. 33.09% $64.50M
4 géﬂ?ﬁeﬁiﬂﬂﬂfﬁ?ﬁp ;;&grhihﬁgrsrﬁgggﬁégﬂ?this Separate accounts product. 32.58% $22.00M
5 Compositorepresents 10096 of aels e menegement i thismutua Tnc 24.36% 57.60M
6 égri?)ggi tlen ;/eﬁ;er?tts'\{lo?)r‘]’/igoefm ainsafsuﬁggqrbr::z?nnazgr;rgf | rl1_ trF:ls hedge fund. 21.59% $110.80M
7 égr?lgtci(s:i tlen ygﬁ%tﬂﬁ?? azgétsuggreprbrugnnaz:nmdehtt (ljn this hedge fund. 21.23% $295.90M
8 Egr\a?)tc?s?:?ét)?]gnatgi%egft z-a-ss\étaslllj.liggrurirt]énagement in this separate accounts product. 20.79% $14,465.00M
° égr?lgtci(s:i tlen ygﬁ%tﬂﬁ?? azgétsu(r?g? mcaipe:ézlm?nr: ?S&itﬁédgefund. 20.56% $152.20M

10 gﬁﬁoge%e;;gi%doqﬂfing% ?J%dGe:or\p]na?lanﬂ:rnts ,i rl1_ f;ﬂ s hedge fund. 20.1% $206.00M
n -Cr:\c/Jvri?pcS);ig rrgg)%n;lo&;: ior} ?ggtgtlh?del; 'rianagement in this hedge fund. 19.98% $70.60M
12 E{J%&Zrle?;:ﬁtﬁg?gggf a$'\é|tIsCLr1cr)1(§:e?p mi:]%\g;miqtu |I :lythis separate accounts product. 19.86% $779.60M
13 égr?lgtci(s:i tlen ygﬁ%tﬂﬁ?? azgétsuﬁjzr lrggﬂngggr%rgt in this hedge fund. 19.52% $283.80M
14 Eiglmn:gge t?ip?f;ﬁsL;SG%?:Iﬂ;ﬂr%? Egrj:%anent in this separate accounts product. 19.43% $316.00M
15 ngoagggﬂecr;?geﬁtas] i\ﬂwﬁagfeiggunsd;alr;gnaa%ﬁeﬁ |nEtahr|r;I rjs;pgfa?;trggcscl:eounts product. 18.51% $1,021.00M
16 \égmeggj tﬁﬁreﬁeﬁﬁ%‘g&:@;%g;d rl;z:?;{:rﬁreitﬁr? this hedge fund. 18.33% $38.30M
1 ?:%Ir?fpt)oiict]g irteyprG;ngrLl]tg 10(?‘55);3 Srstsrt]atefﬂr%dz management in this hedge fund. 18.06% $131.70M
18 ggrrrirz)ggi tlen;/ei)srtg:r%%lilé‘% ;)-f I;Igétzs En%gvr\ggnﬁagg)gn? in this separate accounts product. 18% $13.70M
19 g?ﬁ&%ﬁéﬁ;ﬁéﬁ:@siﬂ ?gsssg;olﬁ?efhﬂ:nggﬁem in this separate accounts product. 17.96% $4,104.40M
20 Duncan-Hurst Capital Mgmt -- Micro-Cap Growth Equity 17.88% $120.80M

Composite represents 76.2% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "

NELSON INFORMATION
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Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 20 Sg&gter Cp(\)srﬁgtsii?e
2 ggln?&c;siér;\ép&:te;ggsioo%al;m ge(tssr 3\;1V(§rt=errlrJ12rc1ie:gement in this mutual fund. 17.85% $53.80M
22 (E:grﬂgg;( tgﬂrzr;;?g;nntznlto%?/itgfera;e}f Sﬁé'é?fnﬁﬂggnfeﬁt s hedge fund. 17.82% $20.10M
23 Composit eptesents 5194 of esis nlr maegement 1 this Seper a6 socounts prodct 17.74% 3400.00M
24 E?Jrn?gci)girtne (r;elp())rlgler?tsd \{I()S(())Or/c;s olf_ Iz;scsfets Eﬁrdae?i ?nrgniggmg I|_nt(3h| s hedge fund. 17.31% $30.00M
25 CK:c?rn?pgs?t?ai trzptrglag?g %O%ZtoLf zgsetsizec?;?rr]rﬁaﬂig,\grfér?t f:rlafhll gsrtnutual fund. 17.07% $400.10M
26 (Flic;r?]tpAosrﬂzrrigspreﬁPsdfd(-)‘;i [)Sft :s;naeélgﬁgﬂngnaazgr;(eon??n\(thl smutual fund. 16.93% $303.90M
2 gc?:l:;cg t't\e/lraenp{;lgte's1 i(;(-)é/iltlnfcais%;tlg uun%Ier management in this separate accounts product. Al LD
28 gg\::]-r\){)ﬁeég;\)/rigst-s-?gg&agf F;(;gtzl iu?1der management in this separate accounts product. 16.75% $11.20M
29 ggfnl;%gfeaﬁgg;ni 1—60C02/I0a(r)ifo£eet\rst Bﬁdset 'Ir;énagement in this hedge fund. 15.59% $46.30M
30 ézmgég?g r';)erger:]%s'\qgong/i of gzrgr?getﬂ rlr?aﬁ:ge\r:ﬁelrﬁjtel :1ntshtis mutual fund. 1556% $1.39.60M
30 -Cr:gn\:\écgtgurgpr;e(r:l\t/g(i\gag’f c())fpapsc;gtinlztrilir management in this separate accounts product. 15.56% $1,191.00M
32 (Fligmp-lc;g iredre?)?;ker;;sFligg"ngfrggeigsnizrp lenlzi\zflenmsttent in this mutual fund. 1541% $90.70M
33 gc?m%gg Ittealre"\grgen?%ggg&) -O}NaggrsomdP:rr tr??ar:aléte?ﬁent in this hedge fund. 1537% $23.10M
34 géﬂngitgtfegrlggng ggoa/gjirfnsgas :J/r?c]ilére rignuiatgement in this separate accounts product. 1535% $73.30M
3% CK:c?ggc?sir t?et ?;rsgenct:: 10051? g}tgss;t(? t:Jr?c/ilérovrr\gaFr){Egement in this separate accounts product. 15.09% $14.10M
36 -(l;ocr\rﬁ\é)cgirtgurgp-r-e;ecr:]\tlgfog‘;)egf\;gs;iﬁﬁggt;gége%mt in this mutual fund. 1507% $390.70M
37 Composte reprecents 100% of s cer management i (s Seper e socounts product 1492% 943800
38 ngpéigisgpréenlﬂggigg&?o?%g Er?ggrerrfgngg;egr{t in this hedge fund. 14.45% $283.10M
39 Egzggsig::p?;nﬁzﬂ&m& Iz;sgetsuﬁg:rl Insgpag/e?lnﬁtlzi%util?ilsléeparame accounts product. 14.41% $409.00M
40 Eubel, Brady & Suttman Asset Mgt. -- Mid Cap Value 14.39% $496.70M

Composite represents 48.1% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "

NELSON INFORMATION



