M NELSON'STOP 40 Money Managers- 5 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 20 Quarters Ending 03/31/03

/PELSQ’»& Mean Return for the Category and Period: 0.08%
Universe Size: 403

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
1 EQ%%?SS:E;?Q/&I&Z 395?3/(3“(} -és\sfe?lsul?nltzjglrjigmagement in this separate accounts product. 16.63% $10,850.00M
2 Eiglmn:gge t?ip?f;ﬁsL;SQ%?:Iﬂ;ﬂr%? \rﬁalr?aegg%lgrtl%/l n this separate accounts product. 1504% $232.00M
3 ngoagggﬂecr;?geﬁtas] 6'\4.%2/?%%;25: unS:Te?I lngi‘pag\éigﬁt_i ﬁ?lrn?gnsgei)asrua:tg;iounts product. 14.41% $705.00M
4 -(I;brig\évs t':e)rriepcsr;rr{tsR gg&%}ic;&aﬂnggp %/:ln:gelrlnent in this separate accounts product. 13.28% $85.50M
5 \C/:voanizto(;r']t:\ :je\grsgeits \1/\(/)%(:3‘ ?asgaet!lsizge\i ?I11l§1agement in this separate accounts product. 12.37% $77.00M
6 ggl;[rl;cg tlt\e/lréeg?gt? :I(;(-)Ozltl)fcaasge\t/sal uun?jler management in this separate accounts product. A A
7 CE:gr?%osB tr: ?gprgéoeesﬁttst rglago,/i ?etas'\s{le?;undl\grl %;agg\érigri in this separate accounts product. 11.02% $405.70M
8 (légrq;)cg t(;t ?grsejen?so 10-0335/(?3?;/58;(:' ljjriljlérovrxalillaEgement in this separate accounts product. 10.82% $13.20M
° CH:ciJ%?ngitgtseg;ggn':g ggoa/g%rfn:gstas Xr?cliL: rignuiatgement in this separate accounts product. 10.39% $39.80M

10 ggmgo\]si t(e; igﬁntgg(r)nof’j’)/?g}flalgsl_eti l-Jntl\j/IelrJ l::]a%?agg/rr?leﬁ(te in this separate accounts product. 9.7% $223.00M
1 ég&hpcgg%aﬂ;)?ﬁ\g ff)srj% 214 gs%tas?ui?jgr%magement in this separate accounts product. 9.09% $226.80M
12 ?Zﬂoomn;%(;r?eegpigeﬁsml%ngﬂoafnazg;? grﬁje-r mgtlﬂa;e%gt/ %atsﬁu S separate accounts product. 9.03% $50.90M
13 -Cr:gn\:\écgtgurgpr;e(r:l\t/g(i\;aéllt’f c())fpapsc;gtinlztrilir management in this separate accounts product. 8.95% $924.00M
14 (Fligmp-lc;g iredre?)?;ker;;sFligg"ngfrggeigsnizrp lenlzi\zflenmsttent in this mutual fund. 8.86% $69.70M
15 -Cr:gn\:\écgirtgurgp;rge(r:l\t/gfog‘;)egf\;gs;igﬁgg%gge%em in this mutua fund. 8.51% $272.10M
16 gé&ggizegegeﬁgaf&m/%f zlagscet;uﬁg:rl lrr?a?Ipag\;/e?InL:;tEl%utlﬁl/s Separate accounts product. 8.22% $1,606.80M
1 Eg%cp?ogt:\rssp?fgis&go%c;gf ur%tfetrsrhngrne:gment in this mutual fund. 8.17% $22.40M
18 gc";lrknrl):o?;:taest régrvgnr;e&t)ol\él/oagfa gsesfnetinlﬁnde?:qnagnggaeen\(/eﬁltﬁ {tzr?i:i;?arate accounts product. 8.01% $34.50M
19 ggﬁggrsi Ec;zrggslml:lgg 2%: gf Iésl_sgts ur'\l/(llllgr %ﬁ;/gzlrﬁnt in this separate accounts product. 7.92% $168.00M
20 Systematic Financial M anagement -- Small Cap Value - Free Cash Flow 788% $618.90M

Composite represents 45.3% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
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. . 20 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
Federated Investors|nc. -- Defensively-Orientated Equity Comp. o
2 Composite represents 98.4% of assets under management in this separate accounts product. 7.83% $942.60M
Pacific Financial Research -- Unconventional Value o
22 Composite represents 88.6% of assets under management in this separate accounts product. 7.53% $6,440.50M
Hotchkisand Wiley Capital Mgmt -- Mid-Cap Vaue o
23 Composite represents 96.4% of assets under management in this separate accounts product. 7:51% $375.80M
Harris Associates -- Concentrated VValue Equity o
24 Composite represents 52.4% of assets under management in this separate accounts product. 1.49% $731.40M
Snyder Capital Management, L.P. -- Small Cap Value o
25 Composite represents 100% of assets under management in this separate accounts product. 7.44% $1,471.00M
Hotchkisand Wiley Capital Mgmt -- Hotchkis and Wiley Mid-Cap Val | o
26 Composite represents 100% of assets under management in this mutual fund. 1.42% $161.50M
Cooke & Bieler -- Adv Inn Cir C & B Mid Cap Val Port o
2 Composite represents 100% of assets under management in this mutual fund. 7.33% $115.00M
28 Messner & Smith Investment Mgmt. -- Messner & Smith Mid Cap Vaue Equity 7 27% $80.90M
Composite represents 39.9% of assets under management in this separate accounts product. 70 '
Pacific Financial Research -- 95 + Equity o
29 Composite represents 78.7% of assets under management in this separate accounts product. 7.08% $3,822.30M
Rothschild I nvestments -- All Cap Core (with avalue bias) o
30 Composite represents 100% of assets under management in this separate accounts product. 6.95% $96.40M
Steinberg Priest & Sloane Capital -- All Cap Value o
sl Composite represents 25.2% of assets under management in this separate accounts product. 6.18% $156.00M
Lord, Abbett & Co. -- Mid Cap Vaue o
32 Composite represents the performance of an open-end fund in this style. 5.98% $569.50M
Harris Associates -- Private Client Equity o
33 Composite represents 52.7% of assets under management in this separate accounts product. 5.9% $821.50M
Berger Financial Group LLC -- Berger Small Cap Value Inst o
s Composite represents 100% of assets under management in this mutual fund. 5.84% $1,207.10M
Jennison Associates L L C -- Opportunistic Equity o
3% Composite represents 94.8% of assets under management in this separate accounts product. 5.82% $1,553.20M
Heartland Advisors -- Small Cap Value Composite o
36 Composite represents 19.9% of assets under management in this separate accounts product. 5.81% $217.10M
Steinberg Priest & Sloane Capital -- Mid Cap Vaue o
37 Composite represents 80.1% of assets under management in this separate accounts product. S77% $350.00M
Eubel, Brady & Suttman Asset Mgt. -- All Cap Value o
37 Composite represents 37.4% of assets under management in this separate accounts product. 5.71% $55.70M
39 First Wilshire Securities M gmt. -- Equity/Small Cap Value Oriented 571% $62.70M
Composite represents 100% of assets under management in this separate accounts product. ) '
40 Aronson + Johnson + Ortiz, LP -- AJO Dollar-Neutral Long/Short 5.58% $384.00M

Composite represents 88.5% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "

NELSON INFORMATION



