MONEY MANAGERS Performance Measurement Period: 20 Quarters Ending 12/31/02

/PELSQ’»& Mean Return for the Category and Period: 2.94%
Universe Size: 398

Product/Style Category: U.S. Value Equity

M NELSON'STOP 40 Money Managers- 5 Year Returns
S )

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in

the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.
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Firm Name/Portfolio

Private Capital Management -- Vaue Equity

Composite represents 95.4% of assets under management in this separate accounts product.

Pinnacle Associates L td. -- Small/Mid Cap Vaue Equity

Composite represents 80.3% of assets under management in this separate accounts product.

Systematic Financial Management -- Small Cap Value - Earnings Surprise
Composite represents 46% of assets under management in this separate accounts product.

Century Management -- All Cap Valuel
Composite represents 100% of assets under management in this separate accounts product.

Strong Capital Management, Inc. -- Small Cap Value Equity
Composite represents 100% of assets under management in this separate accounts product.

High Pointe Fund M anagement -- Vaue
Composite represents 100% of assets under management in this separate accounts product.

Eubel, Brady & Suttman Asset Mgt. -- Mid Cap Value

Composite represents 57.7% of assets under management in this separate accounts product.

Royce & Associates -- Royce Fund-Trust & GiftShares Inv
Composite represents 100% of assets under management in this mutual fund.

David L. Babson & Co. -- Small Company Opportunities

Composite represents 83.9% of assets under management in this separate accounts product.

Pacific Financial Research -- 95 + Equity

Composite represents 79.9% of assets under management in this separate accounts product.

Snyder Capital Management, L.P. -- Small Cap Vaue
Composite represents 100% of assets under management in this separate accounts product.

Snow Capital Management, LP -- All-Cap Vaue
Composite represents 100% of assets under management in this separate accounts product.

Systematic Financial Management -- Small Cap Value - Free Cash Flow

Composite represents 60.5% of assets under management in this separate accounts product.

Pacific Financial Resear ch -- Unconventional Value

Composite represents 89.6% of assets under management in this separate accounts product.

TCW Group -- TCW Vaue Opportunities

Composite represents 55.9% of assets under management in this separate accounts product.

TCW Group -- TCW Gadlileo Vaue Opportunities |
Composite represents 100% of assets under management in this mutual fund.

Oak Forest Investment Management -- Small Cap Value Equities
Composite represents 100% of assets under management in this separate accounts product.

Harris Associates -- Concentrated VValue Equity

Composite represents 51.4% of assets under management in this separate accounts product.

Messner & Smith Investment Mgmt. -- Messner & Smith Value Equity

Composite represents 39.8% of assets under management in this separate accounts product.

Hotchkisand Wiley Capital Mgmt -- Mid-Cap Vaue
Composite represents 100% of assets under management in this separate accounts product.
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Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573.

PHOTOCOPYING IS PROHIBITED

Assets in
Composite

$10,755.00M
$233.00M
$388.00M
$400.00M
$1,579.30M
$27.90M
$371.10M
$24.80M
$261.90M
$4,115.00M
$1,531.00M
$40.00M
$889.00M
$6,940.90M
$886.00M
$318.00M
$34.50M
$668.00M
$81.20M

$355.00M
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M NELSON'STOP 40 Money Managers- 5 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 20 Quarters Ending 12/31/02

/PELSQ’»& Mean Return for the Category and Period: 2.94%
Universe Size: 398

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
2L Composio represonte 100% of aets uncr mencgament 1 (his el fund. 961% 58260
22 ggmgc?s)irt]el rne\;)ergnetrs]tlﬁg&sg; %Tﬂégli;é%ﬁeﬁ in this separate accounts product. 9.59% $10.60M
23 Ic_:gagp;cgtt)tej ?$§$§-£hgég$;pm\$czeof an open-end fund in this style. 9.49% $4,738.60M
24 ‘(Jleonnqg)ﬁt: s;())r(:saetnilélég% c? gg;:ﬂr%grﬁ;gganent in this separate accounts product. 9.38% $1,779.80M
25 Ec?;dp;o%?gTgrprieﬂ;dfg%!%;ﬁgs%étgﬂﬂgcni&\geﬁmt in this separate accounts product. 9.2% $39.50M
26 ggrrrirz)ggi tg ﬁr%? %ngi};tofsaa;gihdirp?ncgaggzzﬁy Pri%ilg \gai\rna%t]e accounts product. 8.89% $65.00M
21 égﬁs\cﬁi I:/Ieparn;gnegggég/gd asge?ls! lﬁl?jpervnilaiigement in this separate accounts product. 8.8% $989.30M
28 gggégsﬁ??;?gntszgg/? gfca:;egtgiﬂﬂg management in this separate accounts product. 8.77% $857.00M
29 CB:grn?sgsl':ti: ?er]p?genptrsol%%‘;alb(fzassgtggr%gﬂ rr?lalnggagn:/e?lltui?ll%sits mutual fund. 8.64% $1,359.90M
30 Egrﬁngigiﬁegﬁsr ?LO-()‘?/Zn()afI Izgg/lsle?sime\r/ ?lnlgflagement in this separate accounts product. 8.59% $1,789.40M
sl CB:grn?sgsl':ti: ?eppigenptrso%pé&l;g é@i%id?ﬂ;izpepn/gnﬁ?nﬁoh?;ﬁ;?me accounts product. 8.53% $2,895.20M
32 ggrrr:rl)zs'?tsegrjg)?gntsl\g;dS&agfvagsi%ﬂg management in this separate accounts product. 8.5% $764.70M
33 Egdmegg;ﬁ lrgg)lr(zgr:tz llré)%‘% 3eaf§2estjsv Sr?:je? rrlnegrggtgenge(:lLtult% t%?sm sre)barate accounts product. 8.43% $839.30M
A (Flic;r?]tng?ef Ir(iegg\s/;(t)sr ZGB/cjsg‘alals/@etws(j uﬁggrin]J:Inlatz:]lement in this separate accounts product. 8.42% $603.70M
3% CN:iOﬁSLZ'St-:\ rpezlrgg;?s%%pllaj o':‘/l gsnsj;tsunségra%;agg\éﬂ;i in this separate accounts product. 8.41% $90.70M
3% Egiggo/;\fee?gsr%ﬁ%%to% Iz;;ets Irr:ggr ?n\;nalé]zmeﬁai%emiin;eparaﬁe accounts product. 8.41% $108.00M
37 Egﬁcfoﬁtéﬁfgis_i&%ffggtg I;lése[r management in this commingled fund. 8.35% $67.40M
38 g?nsggs{?esfoegri;ﬁntls_ ;g;?O}cJSopéliasggﬂa?jlgafrzgrr:aganent in this separate accounts product. 8.1% $474.20M
38 gg&ﬂgs?:riégrieeﬁ?s. Ilgg%o?nags:atgiat\j/e?l umeaﬁggé%ent in this commingled fund. 8.1% $133.40M
40 Heartland Advisors-- Small Cap Vaue Composite 8.08% $236.90M

Composite represents 20.2% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
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