"g‘d" NEL SON'STOP 40 Money Managers- 5 Year Returns
> 2 Product/Style Category: U.S. Equity (All Styles)
MONEY MANAGERS Performance Measurement Period: 20 Quarters Ending 12/31/02

/PELSQ’»& Mean Return for the Category and Period: 1.85%
Universe Size: 1273

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

. . 20 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite
Sterling Johnston Capital Mgt. -- Sterling Equity Partners LP 0
1 Composite represents 100% of assets under management in this hedge fund. 37.58% $66.10M
Warwick Capital Management -- Equity - Cash Portfolio 0
2 Composite represents 100% of assets under management in this separate accounts product. 30.34% $64.50M
3 Driehaus Capital Management -- Driehaus Small Cap Recovery Growth 26.68% $146.00M
Composite represents 83.4% of assets under management in this separate accounts product. ) )
Shaker Investments -- Shaker Heights Investment Fund Ltd. o
4 Composite represents 100% of assets under management in this hedge fund. 23.63% $956.60M
Twin Securities, L.P. -- Twin Securities, L.P. 0
5 Composite represents 100% of assets under management in this hedge fund. 20.98% $73.20M
Veredus Asset Management LL C -- Veredus Market Neutral L.P. o
6 Composite represents 100% of assets under management in this hedge fund. 20.95% $10.60M
Caldwell & Orkin -- C&O Investment Partnership, L.P. o
7 Composite represents 100% of assets under management in this hedge fund. 20.21% $123.10M
Palo Alto Investor s -- Micro-Cap Composite o
8 Composite represents 100% of assets under management in this separate accounts product. 20.12% $174.40M
Private Capital Management -- Vaue Equity o
9 Composite represents 95.4% of assets under management in this separate accounts product. 19.82% $10,755.00M
Pinnacle Associates L td. -- Small/Mid Cap Vaue Equity o
10 Composite represents 80.3% of assets under management in this separate accounts product. 19.03% $233.00M
Palo Alto Investors-- Micro Cap Peartners, L.P. o
n Composite represents 100% of assets under management in this limited partnership. 18.99% $113.80M
Veredus Asset Management LLC -- Veredus Partners, LP o
12 Composite represents 100% of assets under management in this hedge fund. 18.73% $36.00M
Emerald Capital Management -- Mid-Cap Growth Portfolio o
13 Composite represents 100% of assets under management in this separate accounts product. 18.51% $19.50M
Calamos | nvestments -- Calamos Growth (Mid Cap) 0
14 Composite represents 91.6% of assets under management in this separate accounts product. 18.41% $2,432.90M
DG Capital Management -- Woodrow Partners Ltd. o
15 Composite represents 100% of assets under management in this hedge fund. 18.24% $45.70M
Calamos I nvestments -- Calamos Growth Fund | o
16 Composite represents 100% of assets under management in this mutual fund. 18.22% $39.70M
B.F. Anderson & Co. -- Anderson Growth Equity o
17 Composite represents 100% of assets under management in this separate accounts product. 17.87% $30.70M
Systematic Financial M anagement -- Small Cap Value - Earnings Surprise 0
18 Composite represents 46% of assets under management in this separate accounts product. 17.84% $388.00M
Needham & Co. -- Needham Emerging Growth Partners, LP o
19 Composite represents 100% of assets under management in this hedge fund. 17.81% $193.00M
20 Equinox M anagement Partners-- Equinox Partners, L.P. 17.53% $19.60M

Composite represents 100% of assets under management in this hedge fund.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "
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Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
2 gmégqgur%fgsc I16“00(0;')r glfJ ;;5;;5 und?%tgn;ggnng in this separate accounts product. 17.45% $18.00M
22 ggrrrirz)ggié ﬁr%? %%rg(g};tofsaa;gihdirp?ncgaggﬂ%tl Pr\ll ?ﬁisnsgeparate accounts product. 16.32% $19.00M
= gc?:l:;cg t't\e/lraenp{;lgte's1 i(;(-)é/iltlnfcais%;tlg uun%Ier management in this separate accounts product. QB2 1000
24 g?)?r?;c:g tg irgg?gslntﬁ(\)/(i)oc/:%fl_a;sit; ul?%r’f; m]:nna(ierpna;?isﬁlﬁ.spﬁedge fund. 16.02% $17.50M
25 géiso?t?:e%gshgggizeé? g;;etlsngndaan?:lrlag:ragr{tﬂvxtnms Separate accounts product. 1595% $309.80M
26 Componitereprecents 1009% of accets i menagement i (s Sparate accouns procict, 1557%  $1,008.10M
2 E%ﬁéﬁiﬁrﬁ?@&t& alésitsEl?rlljégr management in this separate accounts product. 1553% $131.00M
28 (Flic;r?]tpAosrﬂzrrigspreﬁPsdfd(-)‘;i [)Sft z?\s;netesril(ﬁgel\r/I rlr?;(r)la(;?;n\ént in this mutual fund. 15.12% $240.30M
29 Cpigigc:s??e\r{égrc;nt? ilé)t())l% of assets under management in this separate accounts product. 14.99% $21.00M
30 ngpéigisgpréenlﬂggigg&?o?%g Er?ggrerrfgngg;egr{t in this hedge fund. 14.67% $325.40M
3l gc:&ggsiﬂgegeﬁ?safgﬂf elgs(:atsuirgg lrr?aipag\q/e?lnue?ltElcﬂlutI:\)l/s Separate accounts product. 14.54% $1,579.30M
32 Eiﬂgéigisgprz;;?se;&%%? Iaess(i:etaslljﬁldgrarr:frlrz?gle_mlz;nt in this hedge fund. 14.43% $247.00M
33 ?:%Ir?fpt)oiict]g irteyprG;ngrLl]tg 10(L)J%Sofs?sasltl,t2/| tjr?d(efra?n};nogg:;znt in this separate accounts product. 14.31% $825.10M
s Egmsg;i :g \rlgznsg:ttss 100R°j;r:)?mas§retn:| lIJr%?eFr) ra;?l\ggzrﬁent in this mutual fund. 13.85% $32.40M
35 ggmpeélsiiaggwn?g gge;n%er; la;/e?lsulfnggru&ymagement in this separate accounts product. 13.7% $13.00M
35 ggar:]ip(z)r:];iltaearré{)]g;nlzsp 1-(;OC°:/|oa(r)ifogslsj)eE:rst Bfﬁet .rz-anagement in this hedge fund. 13.7% $48.10M
37 élc:riﬁsclsr'] t\:e&:te;]:gn?sdf(l)gggsof aﬁs\;tlfs Egje??nz\lha%ae?niﬂg iitr%/tlhrilztmutual fund. 13.47% $62.20M
38 géﬂngitgtfegrlggng ?ngg/frgfegs-e-t;/ lfr]::iir management in this separate accounts product. 13.2% $27.90M
39 goﬁé%%?eﬁlpi&ﬁg%rgwyo?naasggz ﬁrrﬁjer En%ﬂ%e?nuesnﬁﬁhl S separate accounts product. 12.95% $62.90M
40 Eubel, Brady & Suttman Asset Mgt. -- Mid Cap Value 12.87% $371.10M

Composite represents 57.7% of assets under management in this separate accounts product.

Source: Nelson's Investment Manager Database; © 2003 Nelson Information, Port Chester, NY 10573. THOMSON FINANCIAL
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