M NELSON'STOP 40 Money Managers- 5 Year Returns
> %A Product/Style Category: U.S. Value Equity
Performance Measurement Period: 20 Quarters Ending 12/31/03

/PELSQ’»& Mean Return for the Category and Period: 9.36%
Universe Size: 398

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.
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Firm Name/Portfolio ROR Composite
Schneid_er Capital Management -- U.S. Small Cap Valu_e _ 28.99% $281.00M
Composite represents 100% of assets under management in this separate accounts product.
First Wilshire Securities M gmt. -- Equity/Small Cap Vaue Oriented 26.1% $140.40M
Composite represents 100% of assets under management in this separate accounts product. 70 )
Private Capital Management -- Vaue Equity o
Composite represents 100% of assets under management in this separate accounts product. 25.12% $21,309.00M
Wasatch Advisors -- Wasatch Small Cap Value o
Composite represents 24.3% of assets under management in this separate accounts product. 2547% $293.70M
Heartland Advisors-- Small Cap Vaue Composite o
Composite represents 16.4% of assets under management in this separate accounts product. 24.99% $432.10M
Boston Partners Asset Mgmt, L.P. -- Small Cap Value Equity 11 o
Composite represents 75.6% of assets under management in this separate accounts product. 24.17% $607.00M
Boston Partners Asset Mgmt, L.P. -- Boston Ptrs Sm Cap Vauell Inst o
Composite represents 100% of assets under management in this mutual fund. 24.06% $124.80M
Systematic Financial M anagement -- Small Cap Value - Earnings Surprise 0
Composite represents 88.3% of assets under management in this separate accounts product. 23.64% $1,389.80M
Pinnacle Associates Ltd. -- Small/Mid Cap Equity 23.20¢ $590.00M
Composite represents 84.4% of assets under management in this separate accounts product. 70 )
Strong Capital Management, Inc. -- Small Cap Value Equity o
Composite represents 100% of assets under management in this separate accounts product. 22.83% $2,063.10M
Hotchkisand Wiley Capital Mgmt -- Mid-Cap Vaue o
Composite represents 100% of assets under management in this separate accounts product. 22.69% $1,330.80M
Hotchkisand Wiley Capital Mgmt -- Hotchkis and Wiley Mid-Cap Val | o
Composite represents 100% of assets under management in this mutual fund. 22.36% $438.50M
Penn Cgpltal M anagement -- Small Cap Opportunistic Equity 21.88% $133.00M
Composite represents 47.3% of assets under management in this separate accounts product.
Steinberg Priest & Sloane Capital -- Small Cap Vaue o
Composite represents 41.1% of assets under management in this separate accounts product. 21.18% $152.00M
Century Management -- All Cap Vauel .
Composite represents 100% of assets under management in this separate accounts product. 2L LD
State Street Research & Mgmt -- State Street Research Aurora S 21% $167.30M
Composite represents 100% of assets under management in this mutual fund. 0 )
Fifth Third Bank -- Micro Cap Value o
Composite represents 100% of assets under management in this separate accounts product. 20.8%% $264.30M
Royce & Associates -- Royce Endowment Fund 0
Composite represents 100% of assets under management in this commingled fund. 20.64% $443.50M
Schneider Capital Management -- U.S. Value Equity o
Composite represents 100% of assets under management in this separate accounts product. 20.57% $686.00M
TCW Group -- TCW Vaue Opportunities o
Composite represents 78.3% of assets under management in this separate accounts product. 20.42% $1,798.00M

Source: Nelson's Investment Manager Database; © 2004 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "
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Rank Firm Name/Portfolio 20 Sg&gter (:A(\)srﬁg'i;ssii?e
21 Egﬁcfoﬁtéﬁfgis_i&%ffggtg I;lése[r management in this commingled fund. 20.39% $109.30M
22 (légrq;)cg t(;t ?grsejen?so 10-0335/(?3?;/58;(:' ljjriljlérovrxalillaEgement in this separate accounts product. 20.29% $18.60M
23 Eic];mp-lc;g It[edreBp?gﬁlfantsFllggf;g k<])ifr(zws'\sfleit?srSn(gizrp xglnlgénmsént in this mutual fund. 20.16% $139.60M
23 -(l;ocr\rﬁ\é)cgirtgurgp-r-e;ecr:]\tlgfog‘;)egf\;gs;iﬁﬁggt;gége%mt in this mutual fund. 20.16% $610.30M
25 CH:c?rt'ﬁSclfsii?: pgp&ne{s%éﬂ;?oyags unS:Te?I lrl%a‘pag\(/eﬂgﬁt in this separate accounts product. 19.89% $861.00M
26 géﬂngitgtfegrlggng ggé%zrr(‘)?na;-etﬁﬁgtervr?]]:ﬁaganent in this separate accounts product. 19.71% $119.10M
27 Egg%%i};;ﬁ;wﬂggg o?nz;ssetinl]alcliecr: arﬁa\rﬁslgﬁént in this separate accounts product. 19.59% $298.30M
28 ggr%gd&afegwn?:igoegzegft a;sgt(lul:tr%/derorggg;uer::wséﬁ ¥1at|rl1]|i Separate accounts product. 19.55% $287.80M
29 -Cr:gn\%cgtgurgp_ré;i\t/:%‘?/y o(f: E;Fés\t/ate"slltﬁder management in this separate accounts product. 19.39% $464.00M
30 Egrxézgﬂgr;eigg%%&egfﬁs%%a management in this separate accounts product. 19.35% $1,123.00M
3L Composie represonte 100% of aets uncr mencemment 1 (s muthfond. ladme | smesM
32 Ec?r.?]dr‘)c;?g ?gprgigdggii%b?g;éti?ﬂgcnﬁgn\g;ﬁmt in this separate accounts product. 18.93% $124.40M
33 é%nngp?ocs:i?girgrgmé 92J(?$)JZ1!\A aisdsect::ﬁr\l{jzlru;magement in this separate accounts product. 18.5% $4030M
s ggﬁnrgg;{eIg&??&&%@?@ﬂ%?ﬂﬁ;ﬁ%?1' Ltﬁ sE ljri)tgrate accounts product. 18.27% $23LTOM
35 -Cl—:gvn\ilp?oﬁtg ?epregeneiz \1/0a(l)‘l51/oe of assets under management in this separate accounts product. 18.2% $152.50M
36 (’\ZliJthSLZ'St-eA rgzigfsggpgzj ol}A ggettsur%irsrrnn;ge?ze\é?lllrﬁhls Separate accounts product. 18.12% $165.20M
37 Egmgolgi.tg ?:})Sroe;eﬁtsclc&%%lf_ is?etng Jn(égrmrggﬁgzr%pe%w: Ittkl:: cl):ggr? end fund. 18.06% $412.70M
38 -(l;ocr\rﬁ\é)cgrtgurgpre;ecr:]g%a;’f gd;ﬂ;d;ts under management in this separate accounts product. 18.03% ¥1,463.00M
39 Composto represents 100%of st unclr menagemet i 1 A fund 18% S0
40 gg;rgg; t}?e?z?gjntzﬂgg g/? gf I;;gs- ur':/(lzig %E::]e\l/gaeliieent in this separate accounts product. 17.97% $303.00M

Source: Nelson's Investment Manager Database; © 2004 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
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