"g‘d" NEL SON'STOP 40 Money Managers- 5 Year Returns
> 2 Product/Style Category: U.S. Equity (All Styles)
MONEY MANAGERS Performance Measurement Period: 20 Quarters Ending 12/31/03

/PELSQ’»& Mean Return for the Category and Period: 5.34%
Universe Size: 1288

Lists the top rates of return reported by managers for this category and time period. All results are reported net of fees and inclusive of cash as described in
the introduction. For complete profiles of these managers, please refer to Nelson's Directory of Investment Managers.

. . 20 Quarter Assets in
Rank Firm Name/Portfolio ROR Composite

Warwick Capital Management -- Equity - Cash Portfolio o

1 Composite represents 100% of assets under management in this separate accounts product. 37.09% $64.50M
Turner Investment Partners-- Micro Cap Growth Equity o

2 Composite represents 76.9% of assets under management in this separate accounts product. 32.88% $333.70M
Sterling Johnston Capital Mgt. -- Sterling Equity Partners LP o

3 Composite represents 100% of assets under management in this hedge fund. 30.55% $67.30M
Wasatch Advisors -- Wasatch Micro Cap o

4 Composite represents 5.9% of assets under management in this separate accounts product. 29.4% $35.70M
Schneider Capital Management -- U.S. Small Cap Value o

5 Composite represents 100% of assets under management in this separate accounts product. 28.99% $281.00M
Atlantic Investment Management -- Cambrian Partners, L.P. o

6 Composite represents 100% of assets under management in this hedge fund. 28.26% $1.30.00M
Equinox Management Partners -- Equinox Partners, L.P. o

7 Composite represents 100% of assets under management in this hedge fund. 28.2% $48.00M
Atlantic Investment M anagement -- Cambrian Fund Ltd. o

8 Composite represents 100% of assets under management in this hedge fund. 28.07% $334.40M
U.S. Bancorp Asset Management, Inc. -- Small Cap Growth o

9 Composite represents 88.8% of assets under management in this separate accounts product. 27.9% $664.30M
Duncan-Hurst Capital Mgmt -- Micro-Cap Growth Equity o

10 Composite represents 100% of assets under management in this separate accounts product. 27.36% $200.80M
Atlantic Investment Management -- Quest Capital Partners, L.P. o

n Composite represents 100% of assets under management in this hedge fund. 27.1% $163.00M
First American Funds-- First American Sm Cap Gr Opp Y 0

12 Composite represents 100% of assets under management in this mutual fund. 27.01% $450.30M
Atlantic Investment Management -- AJR International o

13 Composite represents 100% of assets under management in this hedge fund. 26.14% $313.50M
First Wilshire Securities M gmt. -- Equity/Small Cap Value Oriented o

14 Composite represents 100% of assets under management in this separate accounts product. 26.1% $140.40M
Private Capital Management -- Vaue Equity o

15 Composite represents 100% of assets under management in this separate accounts product. 25.12% $21,309.00M
Wasatch Advisors -- Wasatch Small Cap Value o

16 Composite represents 24.3% of assets under management in this separate accounts product. 2547% $293.70M
Heartland Advisors-- Small Cap Vaue Composite o

17 Composite represents 16.4% of assets under management in this separate accounts product. 24.99% $432.10M
Boston Partners Asset Mgmt, L.P. -- Small Cap Value Equity |1 o

18 Composite represents 75.6% of assets under management in this separate accounts product. 24.17% $607.00M
L ee Capital Management -- RJL Partners Off-Shore Fund o

19 Composite represents 100% of assets under management in this hedge fund. 24.24% $20.10M
Boston Partners Asset Mgmt, L.P. -- Boston Ptrs Sm Cap Valuell Inst o

20 Composite represents 100% of assets under management in this mutual fund. 24.06% $124.80M

Source: Nelson's Investment Manager Database; © 2004 Nelson Information, New York, NY 10007. THOMSON FINANCIAL
PHOTOCOPYING IS PROHIBITED "
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25 gc:&ggsiﬂgegeﬁ?safgﬂf elgs(:atsuirgg lrr?aipag\q/e?lnue?ltElcﬂlutI:\)l/s separate accounts product. 22.83% $2,063.10M
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32 ggl;[rl;cg tlt\e/lréeg?gt? :I(;(-)Ozltl)fcaasge\t/sal uun?jler management in this separate accounts product. 21.1% SO
33 CH:c?ﬁgégfé %)mg 1&&0?&?&%2%%%&% in this hedge fund. 21.07% $52.00M
A gg\::]-r\){)ﬁeég;\)/rigst-sgyg&agf F;(;gtzl iu?1der management in this separate accounts product. 21.05% $1240M
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36 (Fligmp-lc;g Itredre?)?;kentsl\qlo((:)r&%?pas\;g: leJnder management in this separate accounts product. 20.89% $264.30M
36 g?ﬁg&gﬁgéﬁ?&g@%;ﬁ ?gsssg;olﬁ?efhﬂ:nggﬁem in this separate accounts product. 20.8%% $6,832.70M
38 Egrhﬂpc;;ithgircergrgtgqllg(t)%ﬁx of assets under management in this separate accounts product. 20.73% $67.00M
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